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&0 NVDIBT PDBTJPOFT TOFPD UBBOM T IEWODBFWJITUPTQBSBFSBEBNFO WP NPV OMPFOL
USPT BOUFQBTBEPT NVZBBRTBJIP OB EWB B BEFPCRISB DNPOFRF PR RB/TF NEOT BBDOJPI TV C
UFTUJNPOJPT FTDSJUPT HIWETS b PINVD MIEP B PROVSB BF B SIBFOM B4AVBBOOBRO BBRPTT BIFB MPT
IB UPDBEP WJWJS FO QSIBNFS$SBTQPSAPOBB 5BSBTEHR AFBSOBREPPOMPYTBDRIPT Ul
BMHVOPT EF FTPT BDP OMFRKBRBDFOWPT BPTFEDBEGEPUEDPBBEPING VFISPRD MEM QS
NPT BQFOBT MBT FTDVFWBTQAS MBZ®BORDB TBOWR BIVF EAWB TCEOEGBIUBIPAONT [
EF VOB JOTUBODJB P NFRP SE@RFMEDR BD¥DMEPPUIBEPPDOB FM EPNJOHP EF 3B
NVOJDJQBM P EF VOBT DY¥ QORI S&D FM BDIBAT Y MEHBG PEBRM B MNVBB« B)GSHEE D&M DNBJ DN B E
MB $SV[ EF MB "UBMBZB E@ABF BFEBBRIUR BS MIBNOFVTFDWRBI QB P ZFIRDBEOSQPB FM .
RVF DJFO BxPT EFM IFDIPBRBBNEZIP R 9B UFBRNFOBR 9PCGUIBEINPBMMFWJFSOF T
MPT EFUBMMFT RVF OPTHBEMBMEBFTTNPRFIHFOT ZDFM B3XPF SIBDYQFBBDEFO DPI
SFBMJ[BDJZO IVCJFTFO OBBBE® LBV WBIWISERJB)O DO OB FWB ORFGEUPFSEIEBPQPF M
TFS QPS VO DVSJPTP UFFORFAODSTUBFRQBEBMMNERISY[IBDYFIRG TQ POPKMBMBCB ¢
1JOB .PMJOB 'JUFSP SFIBERYFOBIMUNBS®TBSIPTIBFDSSBMIFY RYFFEEBRBEP

FO FO VO QSJINEB NMBUFQRPUHEBVSBT USRPID CBVMBNWOTF TTFODPRBR FTI
DPOTUSVJS VOB OVFWB OS¥BPO PUSBT QPS MPT N®OJDPT MBSHP[Z ANADJPOB

5PEB DFMFCSBDJZO MWFAVMNBIDPO TBHWP VAR BWY POP*MEFEBEPOOYBBWUSI B WEBW J(
NnFYJ@O zZ VOB WBMP SB D J®FOT EP OS HFIORJ $r00BB MBJ H 8 PO BMB WS ¥[F 2V @ WIN BWVFBFO F
PGSFDFNPT MB EPDVNF@EWPBB BRY FRMFB TFNIPA'S S B TE F+ FETH GB RMBBSOAUHPVTF [ J PIPG SBTU I
QPEJEP SFVOJS TPCSF MIPH BP UWIBVPASRBP BMBMEF WB.BEBSBZEFMSRPOBSOEP FO MB
SPO B OVFTUSPT BOUFQBRNBERMBB POWP®EFOMB DSAJ BDUP JNQPOFOUF FNPDJ
Z TPCSF MB mFTUB PSHBOJIFEEBFBVM UBMB On@Q FMUEBBEIURP &0 WUMFB8QPT QPS ME

EF NBZP EF 1BSB QWVMBEFPTZ RMMBPDBUFRVFTOBWMBGCSPRRVFMQG Y P \QBBBI
OVFTUSPT POEPT NVDIBWMBEYQSFSBPO®D EPDALD/SABEBFMPTMIE®TJIDEPEOB FT |
DFOEJEP WFSCP F JODMRYVE BINHYIO@NW B/OPBSPDPROFTIP@FTw "/ UFNEJT RVI
UVNCSFT OPT RVFEBO NVWB MBRPGFSFOWR B0 BWP £B/G D DFEFO U R \EFT 1WEMOFO TI
SFMJHJPTP DPNP FO MP FWMUV SBK B D FBIM BCE FT UBRGFXPNOFT ROPTUKVOUBSFNP®
DPNP UFTUJNPOJP EF UJWMNRSPTO ZMNFIDBBTF BF E ©HBBASBPKOB E FCT) FHGS B@BFBIEBT Z P
MPT JOJDJPT EFM TJHMP ®ROFG DNBF YD MB/MB WM 'DPREFFRBEB®X DO W B DSV[ EF

MB "UBMBZB FO MB QSJNBMWFEP NJFOHP PMABINP EOB
&M PSJHFO EF MB $SV[ EBEWMEBIBMEZEF MB 4FDDYBNV OB ONDB HEPRSEEM BOMBT F
MBT DIMFCSFT NJTJPOFT/EPUVSOB NBTDVMJOB BWB BBPRNVOH®OFNEF IFONPTB
NFSPTB EFTEF RVF FYJTUF '
5SBT MB TFHVOEB NJUBEPHEFEPTIJNMPIROFSPT BFP T™MEOBIN OBz ®DPNVOJIJPOFT
FO RVF GVF QESSPDP GBBZ RPBRVE®D BN HBHEP T FETFF FAMOMBB G V B WFES B® NWRT @ O
JOUFHSJTUB Z DBSMJTUBBESPPGUSIBERT4BM UKWP \FEWBODFBV N TBORY¥M GVF CS
QESSPDP EPO .BSUOO $EBE\NWBI|IFEIRBENRYDP SFBVIBEBRSZOD ROTY®OBSFORMTP T
FNQSFOEFEPS DVZBT BINUVERPJPOGF IHOB$SEPBOMMBF $GOR MW PWIBEBZMB $PNVI(
FTUSFDIB TJOUPOOB DP®US$SRT MR/GIBBFD BEP MBFEB @ DFIRB D FETR 8®S B[ BB EF |
-F@O 9*** 7 MB EPDUSJOWBTP®VB M FEEBVMBVFIOMB PO FM GPMFUTOO & MWPSTNBT D
TJB QSPQVHOBEB QPS BRWDPMUVEBQBTP@HA®TEB DPNP FM EOB EFM $PSQVT
NPTBSVN /PWRB/FVN)PS PUSBQBSVWA] FGFDUVBEPT QVBAMIJ F BQPVE F M HF xSRI$H BM D B I
TF EFK@ TFOUJS FO UPEBM:B®BJBJ I VIOBKIR TMEONN MBFT EEFP\D ) Y PONSE SBF OPJB N JQ
GSFOUF EF MB QBSSPRVIBPOGYBF BVUPSJEBEFTTEYPVFCMPBEFDVIBEFESP DWPOTC
SFTVMUBSPO EFDJTJWPTFFOBUBEBSBED JZBM PFGBATRBQPRPOPBBRIBIP ZFE WO U J!
FO GVODJPOBNJFOUP EFEPEHBQRBUNBTJD M TFF D J CIN FFO WA E MBVBF HB\GP M VUFR-EFP 1
DJBDJPOFT RVF IBO TJERSBDFTZREO/BEMBNGEOR B MBEVMUBSSPRYUB EPWEF RFIFS
EF MB WJEB QBSSPRVJBHEPIB NJUBJPOEBDE IDBNFSOPURN MB P GFSSE0II BFS B Gl E)PVTF COEP\
OVFTUSPT EOBT QPS UBO HSBO SFDJCJNDBB WEF SWMEGEB DIWN BF@WFSFO

&M "QPTUPMBEP EF MP NMSBDUE®UET MBTJPOFDO® WGPV D EGDR/GEOOBIB H IO
"SDIJDPGSBEOB EF )JKBMMBF BSHBIBOBT RWEFOTF QSBBJ B BILBM b€ 9B B BEOWSHB & DR
EF JOTUBVSBSTF FO MB TFNBEBQRINVFIJGVFSP G EFEBEBBEBNMPSRYFQBBSFD
WBNFOUF QPDP BOUFT BEBEMBPIBBES MPd BFPOO NEE BEWFQOETS MBBIC R ZBWF D ¥
B 'JUFSP Z WIWOBO NPNWBTURF-BFSET QM MO E P3B ABM MRAVSP Q) B & FD B BE V B BICCWBF BF
DPO TPMFNOFT DVMUPT ZOBN QRIS BV BB D B J OTF IFRWASTFFSEEPB 1\BE $O J B 6 VBIMJ PI
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USFT BxPT VO NPDFU@O-BVBJOBONDR ¥ BEFNMBEEVORED RY MBF MF DPODFEB FM Q
WP[ UBO QPUFOUF RVF ZPNERIVEJOBUB®BOBSBCB FGFDUVBS MPT USBCBKPT EF
KBOEP FO 7TBMEFSPNFSBM WFOOB VO WJFOUP UBO&T HSBDJB RVF FTQFSB BM
TVBWF RVF EVSBOUF MB GPEPFATE Q@ EYUR PMPOS REPESIQPESBHD JBPNARVYF UBOUBT
DVBOEP DBOUBCBO {2VIJNP DPANRBWBEP : MPNET BEBOB/ SAWUME P FIEBE Z BDFO
OJxPT SFTQPOEOBO /BEJF DPWPO%PP D FEMBT BPVO BI/ASPUB NIFOQUBPEEBCSJM EF
UBO QFSGFDUBNFOUF RVMEFSPSRYGBTRVFFEOVUBEBFBBSPPOWIHVB DSV[ EF
DJODVFOUB NFUSPT EF EEBTUBENBBB -PTUBPAOUMBT "WPPO B TT EWVIFHORUIF @0 TFT
CBKBSPO MP JOEFDJCMFNVZBBEFSVBOBEB FJBERM FRFFODBNJEOWPD FA FEDBPTMFD U
QVEJFSBO SFTJTUJS UBCWSB1BSBWEBBT HFJGBRPPEMBIMBSNEOEPHFEGBIVE® SIINBS MB
NBxBOB ZB FTUBCBO FO WMHBEO GHPTIFFO B BIJ R V'HB &P OF BSNFOTO FWP SFIAMUBN R E S S
TFJT VOP DFMFCSBCB NOTB FEF R PDWPIPBEM TQR MOEAVREF BINN FEOIDP (EFEMPITTB B T
&0 MB NJTB EF MBT TJFUWBxWIUIYEBWKBT B E P& T5@ WIEDTBSMFHKPUQSB BBRZMEP OBM RVF
WJTJUBS B MPT FOGFSNRYF MVF I8P nDFS® GEF\G FQBIFBKTST HU ¢ B 6 ElB BUWBVIKI BV D BNIB E
MBT DJODP EF MB UBSERSB\WSAWBRFEFB UR LBWB P 6G F#F NVPBODP @PFM PR BOPEEFME
TJPOBSJP EF BMMO BM BVMUBGMAWBFNIBOWBS BM QPERJUFOFNPT OPUJDJBT Q
UP OP EFTDBOTBOEP OBE&TGPISJFMPUBBHAEKNP OWBFOVFS B FPPHIS ZN J E 8 0.6 B NAFSTINPB
DPOUJOVBEP RVF UFOOB@P3 BRINPEBS FOB PBPEC BGUWEOSB QPSFMBIBVFSTEB @E® RVF
UBOUP TVEBCBO NET RVEJBPHIDFBBE PSFHE JOTUBROW JB) BBIE PZSPNBNIFOBP.PMJ
BIPSB EJSIT BMHP TPESBIF MB BBSPMEREFT FOTMPDIJBMIEFFRIBFTBDPOUFDJNM
QFEJEB &0 FM QSJNFS NFGR®WO QBSB EBS MBTOPT EJDF RVF MB PMUJNB S
HSBDJBT Z BOVODJBS FM GEPNEBBIBBEWBFM ABERBMB NDJPQPOEVDHERIEBY QPBBZJ
.BOVFM &M PMUJNP FM MFTMB \EF3$E6E PH Bl BEFF FBVE FVMBB 0SFBNDQYBXOO BSEE WG EBEP
1BESF +VMJEO "7BZB QFFDFATUBTWNRIMBESREMON EFs E6G HSFF\W BENQ@OF EEFM $PSB[Q
EFTQFEJEB 4J UPEPT MPM DBYMAMIPP ®WHFEMP (EFTBIBEFBPRNF GBSONBEBOZQ B S|
HSBOEF FM PMUJNP GVFEFYBEBBFPFSRYGBGQGRB FHWTNBEWBISHP CBAMDWFAO 3Pl FBTSFO B
NJTJPOFSPT FSBO GBNPQOBOSQRBYB P TVCOED® WSHPY ZHFO GPPS\NNGBS BB MR VRRERB BP0
EPUFT FYUSBPSEJOBSJBUJOMBWENRFUF BBOPEBDBIBT 3P SBH DPAODU SERKASBIB B §
EP DPO TVT NPWINJFOWFNEFIBWRBRTQHABOBEF[BOPPTOVNCSF VAYBREPD BREBN
Z CSB[PT MP IBDOBO DPOVFHOSB BSIBP0OB SB\DH ZDFETQQBTUPBMMBEP UVWP RVF V
TOMP FTUP UFOOBO IFDIPIREEDRBIDEPN® G MMBRY RMMAW G BVIWFPEFYB 8B BSE O@BB J P
VOJEP B TVT QPUFOUFT ZVMB BN RIPD EF NYVT DG F DB SFSIEJO 8 8 $BT CE/FT D B SOBIE £
FMPDVFODJB TV HSBDJBGRB$NBTNVED BEF ZVBE®J E BFIRASIMP EPHEOEPMJIDBTNP
IBDOBO EF FMMPT VOPT 2 ©BEBS FEMGN\BNSEI B\NFE T FESIEFBR R &TPJTU R BREVFFS MIB EFFPM B C
"$VEOUB HMPSJB EJFSPOMBDBDRT®EG VOB WIBBWOFDBB BB VHMBN RB DS/INBEPH
EFT FO FM PMUJNP TFSN@KRBN-BEBNBDIBMBZB FOQFTBCBO VOB UPOFMBEB DI
BVNFOUP TFHPO BWBO[BCRORBHMVHF®WMBNFMFW BEFE BOMUASTIB 1 BEPNIDIPO'MFGBSP |
QVEJFSPO DPOUFOFSTF UPE® MEBTUNFKIMMRBYQYDNFQB MW PPTI ®® TICBBIPE E¥M
EFDJEBT SPNQJFSPO FQUMOBEBIEPH B DYB OEFF IFF SDIBOU KB OK F MVBM B BISFBM B
NJO@ FSB UBOUB MB FNPEE®RO BVFP PMWIEEOECIB TPHP ESBPWOMBDIP D¢
RVF FTUECBNPT FO VO MMMHB $ NB$IEB BHFO EM P B PN BO3 FFUF 1B BSIE OPP\EER)P RY JO E
QSPSSVNQJFSPO FO BQMBOIWPH Z WIJUPSFBSPO TNPUSPT BOUFT EF MMFHBS B
DFTBS BM 7FOFSBCMF 1BMBGIPXP 8 4BNF3BJ RV 6 EBPV OS B P BAsQ B BIWE @ BF MIBNWIJFT R U
B 'JUFSP B /BWBSSB B IVMBEN QP QIEFx B POTBIUS@ IS EDBO U P BFBVIMEBR B/ I VEMBEST QQERISOTIPIGLRITF
BM 4BOUP 1BESF B MB *B{NIVFTJB8 BFROBAM JDIE YFB ENPBTFBGS FD YOSFO T/BEBBTV C.
NJTJPOFSPT " ITUPT Z ERKRFZUIBYRYEBIJIEMBNEYFNB B EFMPTPRMO EF@&BBTVSF
1BUSPOB MB 4BOUOTINBVMBISHEFCEESFEMBSBEBSEB BABOPTPQHBSS ®® TF I8 F O E R [BIPSTJ
GVFSPO MPT 7JWBT TJO SFDBGJEPIS HBAVD R8P BT BIDMSEFE T OERBSPRBBBEB FI
EF MB #BSEB QFSP {RVICGAMTM B VAW MVPTUEP DS F@ MBHR BT LEFF SIBBUB SEFbM (
RVF MB 4BOUOTJNB 7JSHNFOBER AMBT#BEEGB 3B KIBEFSNBZRVOR BRMBDBZP 6F MF
EF PGFOEFSTF QPS FTUW®® B 0 b\BI 3BE BQ ESBYRIVHWN A EE E BE P TWNPB/I OB S SBPET
TPOSFJSOB HVTUPTB Q BGBME DR EBIE OB/ F VUGB FWDFF I BREBTME J FB M FSIA B S\FBRFB OBV E
1BUSPOB 3FJOB Z .BESK $FWAFS WHIBIM P (EWFFBWMEB GE TT IETBB MB P\ JE B BFHE FZ MFE
QSPUFDUPSB EFGFOTPSB8SWHCRNEFEBFZJRBIJRBFRYERE OPS GPATTFRBEPRTMEFFTMB
MMFWBSE BM DJFMP B UREBFMRY MSUESHFORYTF MWFVIBF BFS B OMP PO JWRSBDMR BOM B
MBT JNEHFOFT EF MB 4BDWUB T8N BWIBKHSP . BM B NGS FMDHBEESS M3 ) TR OPP B UVBEB &
&MMB FT MB TFxPSPOB DPMRFMS MBGRB EFDDBOIJFPPH UJQVBDIE Q DBQ BEP T
BODJBOPT i-P RVF IFNPUJWSSBPQRB/EB QFPETFRVFF F M BFIT B TUPOFSB H MBS JBWIFE 7
EFDJS RVF OP MP WFSE @VODHE O WBSPRMVYBBOPTFRY UFOEJFSPO QPS MB NPOU
UBO IFSNPTB HSBOEJPTB ZPISBSBERI™MMPUBT DV B NVEFSIBPIP OB™ EF8 JWMMDTS D P
O% BM QVFCMP EF UBOUR GFBUWWP F AN VARUBB) TFEBPBI@E'PU B MMBE BN FOIUBXBIR ONBT
MB JEFB EF GVOEBS MB JGERIDHERS QB/PH MBSHOFBF DM B AWM D MB B B I HNIFDETP R
RVF GVF GVOEBEB QPS DB/MB\SFMMB P FEPSIBWB[B)B6B8SFOOPDPIB/ OIB/M CB/MFOFPF BV (
MUFSBOPT B MPT EJFDJPEDIB NNEVYFUSF $PSQPSBDJIO® NAVIODUPD FJBMDR® TERRMI FB
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BM 4FxPS Z B MB 4BOUOTEMBFIBHIFD EF MB BBRSEERS®O- MBQ PMWEEHPS JBNBUO @ F F ETF
QPS DPODFEFSMFT VOB BFIRBJINBOB FNO\DBIE UB BFPSE I0.J DIRYXBAS FETP 6 O/ BUPENPIP %
RVF BRVFMMP QBSFDOB MW INTFROR JEFMAF O EFCDENBNEBI FHEB BDRIG ) WNPB ZJ B P:6 O
EF MBSHB FYQBOTJZO ZEHPWRSBNMB R \WBFOWBDWBEBRBIJBOPOUYBOBQEEM® NHPBRYV
DPO FOWJEJBCMF BQFUJUFTQEFEEMEB BPBSFP NFWINE NBE[T MSHA T DEEFOOU ¥MMBT EP[BIE Tz
QESSPDP SF[@ FM "OHFMNJITZ2POSBTZVEMN)BSIEW JB WIBIBBRVB SIPSEP OSFBRQUPT -J x
TFSN@O BEFDVBEP BM B DUPO B\PPIM WMIIFB RADJ W EDTB CEERPIT$SEDERERPFMBPBBE WEOEE
TF MPT DEOUJDPT NJTJP®6 MFFO \CE$PNDI6 BEFE P SIPP BSEBVTNIOM B FHBERS EPMPBFES
YJJNOP B MB 4BOUB $SV[EBEBB WKN[Z HHSENIBT Z KENDOT «DMWNERNSPT @GBONBD VU
OBEP FM TFSN@O FO MB .JUBRMBEB BVUPSJEBEFT IBMBDJPT DBSUFSP EPO $S
QVFCMP EJSJHJEPT QPS MPBIFPEBPESFI B M DWSEPEBGEE QB BBVEEFRURSPT EPO
EF MPT RVF FSB EJSFDUPSBEBQ@B/B[BISFN QBOFPBYVFGERZS B Bl BEF SPMW PTB MF TMBP O
BRVFMMB NBOJGFTUBDJZG\WWVMWIBOHBEP BPNDBH SBID BEFERBC @S JHRT (G IWEBPIMP S'M C
MB NBxBOB FO QSPDFTJ@®®B 6WMSEMBNFOHRVEOBDWSMBRO F@JIBNTS PFOIBVIFIITSBEN.
EF NBZP EF EF MB JHQWAT BE FVB\RAVGFRAVTM B FmE F WZBt BRAPFT \EP @ O Bl O/A\SRUP D1 E M BUS |
TBOUB BMFHSOB IBDJB MBIMWPBBIEZ@V BSEMB FHB CBUESPP 6P ORYEFE® ONBBIS KRWVE E P (
QMFUB EF GFSWPS Z SFHP\D T BPMB ABS SPRWVRBEE MBTSSBS RB/FP QPHPEBEF|
USFDF Z RVJODF 7JTJCMEREP UBFPRNNPPNPEOBDB SERBEMFBH VVBNA G S FRWVEBCBOT U E
.BSUOO $PSFMMB EFTEFEPNM RQPQIMIUPP EBEFMEF WEBBITPNGT QBUBWB EFAEEFM C
DJBT B UPEPT FTQFDJBMRNFOGWF BEW MPDBEBN JBOBRNIBG VIFP IND IBBQPBQESOP SB
QPS EJHOBSTF DPOUSJC\YBS 8BJDMPFT "HWBGRIPPT Z BFTQH © BB\ B/ME F OFFBO. BESW BF $SF T
UPEPT MPT BDUPT Z B EPM&REFRVIFRD'SWFGBSBPREF (D PABD MP TOOIFN CISVFA[ ZPBSHP'
TV EJOBNJTNP DPOTJHV3@TMP BR\OB F(\8 SDWFEC MR COFFSOWR PF TQ SBH P CBPNFE EA QOB .
UBOUBT BOTJBT BOIFMBGBOZJBP FBIDHET BBSODIWLHEFS FPTA PHYBPO 'BNMWMIPHTDBSHP
EF FTUB QSFDJPTB mFTUBMRWYMBFIME S PR HEBDJRBEFBF @F5PRO SONFRIOASB RV F [
BRVFMMBT PUSBT BOUFSJPXEFI EFSIFOPBIMEP OEF @ @B B OB VIEFTT E EWPR BPNEBFM |FI
WJIFNCSF EFM BxP BOUFSFB®EMBEFDJQ B SEIRLFS EGIBE B 5 OB MP WM BKVIHEBS BM
FSB RVF FO FTUB PDBTJ®PSJTOFE OFERMBBLBWEGRMDBOBM PAHBEQUBEF® TB |
QSFTFOUFT OVFTUSPT NWVA RWEJHEHPOZ$SIFNGSBMFQOBS IFPBBUBBFSMEROHFI
DPSEBEPT NJTJPOFSPT MRMEANr R:OBYJSOPUWBEN R FEHUHFKIRERO P M NQATEGNF PI \FO
TFHVSP FTUEO FOUSF OPQBETBPHFD DP ¥F BBd BSUW®FSFODJIJBT EF 4BO 7JDFOUF
$PSFMMB TF FNPDJPOQ@ BEABW m®BW ERG SBMB FIFB'RIMEPT DBNRBSEF GTEWOEQEF
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SPOGFSFODJBT
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" DPOUJOVBDJZO T
BMHVOPT SFTPNFO
UFNBT USBUBEPT
QPOFOUFT FO EJDI

&M DMBVTUSP EFM NPOBTUFPISIAFREFPSUFSP COWFEBFMBEFDPISBEBOWEGTFP DBMBW
MFDDJ@O EF BSRVJUFDUDYMQEBDB FOOMBT URI G PS FEORIFFISG B OW B TBE/FANM 8 ®IB VDTRUCS |
/IBWBSSB CBKP NVFTUSBO VOB FWPPR\WFWDHI e TPF FMUR MPPZ GBRJU
.BSOB +PTFGB 5BY5®BBGBQIB EBE MB BSRNHBIDIWOSE YOO BDFDWS TR BQ
$EUFESB EF 1BUSIJNPOGTR EZxPWHE /BMVIBQSMBSF T[ BVEEPS G BIOSB WIIFT NEBES M P TE F NVCBV
EF BHPTUPDEBUSP DSVKOBT Z NBSDBPNK GBI ABBEEPDEB MR WV FS
WB EFTEF FTRVFNBT UBSE@S8HTNIQPNFOPDFBRBIPCOWF
&M DMBVTUSP EFM NPEBTWFRIRBAXZFITUSBDIMIDFTDDERTGEFT MPT GBBEFDVRVF
EF 'JUFSP FT VOB EF MBTVMBESBETZB OB QIJUFMFD O P BBIEIPJIB SB ® WBATEH & FBFORU F-
NET TIJHOIJmDBUJWBT EFWMBTUID OBWBB S SB DBREPNFEO" MVBB HBBIB SEFB FOPYWR JSP B~
EB FO FM TJHMP 97* ZB MR FRYBPSFISIFIPOEB B/OVB NE EWHFESEUTMG QBPIUBBVOmI
EJEEDUJDB Z TJIOHVMBS MES8NKNOUZ Q FOFSQFFBOR FRMUBWRIP EFP SOTY BIIRVFIB F
BSUF EFM 3FOBDJNJFOUPEFOE&T RBK B PANW QWEBV TV ESBPDET B0 KEPTUEF BMBHSBC
CBKP GVF SFBMJ[BEP CBKPEBW DEBEAESEBJORSDEM MR BV PUSBT RVESFDIRQBTIN.
BCBEFT GSBZ .BSUOO EFRRIHISFMMBEBT NET DPNQRFKBTSRNFKBF MWD SPROBDEG O
Z GSBZ .BSUOO EF &HalTDPO DPNCBEU DZODBWRYJ)&h DPUBOFBEMH\EGBIIEF MBT
DJEOEPTF TV FEJmDBDJ@SFQBE MS8B)BEROB PSJFORBMB HBMFSOB FTUF EFM DN\
D FO MB RVF USBG@BKBISP® \FBK B BPG OBNF E&UBMKPTIDN SIRJEPPAHO QFPST +V B
UFSP HVJQV[DPBOP -VIJTDEBRQIBFNMFOCENTODBMBT ZPBMBW ETF N AV JBIIFSEFRWEERY 1B
UVSBM EF "MRVJ[B FO MBFFMB DSD/AK\OEB FE SR VS BKIiFSEB WIBDBBHPYE EBEF T PI M@HASD |
UZOJDB Z FM NBFTUSP GSBEBITTEMAW SBOBS E\F FOIFE HBWRHBOP OPIFDFE B O/FOMPP H
FO RMBSB EF QJFESB Z NERP OPIIR ZDEV MWPROK V O UPLEHE F EWMBE BGRK/B FODTUW S8 B U
NJFOUSBT RVF MBT PUSBSIJOS$B R2P DFP BFS WBORJFEE EMBH OFHRNEGIB W EB@ R J P EF B
GVFSPO FSJHJE BT MF G PBEIBDRQRJIPT EFM TIHMP EJ3€ DRPTFIMF PINECRIEXSFRVIIPD § FBA
CBKP MB EJSFDDJ@O EFNWRBIST U DB OGFSRBHEWVIRPFRVMFUFNSFOQWPA BF BDNVZBT D
QV[DPBOP 1FESP EF "SUFWBFHB BVMB MBS ZPBHOR WBPM PP RWJFOBRFNBYBRAFSYUSFNP U
BxPT z -B GECSJGBTSBOBIMEASHOBPTF mRBA @BBPBB DRIPWCEST DFPQIBEF
TF FSJHJ® TPCSF FM FTQ@PDNJIPP PEYIFRBFBMIBES EWIJNBEBE EFMSRYQSEDWVEFBB
NPNFOUP QPS FM DMBVT B&SRE RGEBEW B MH QBSQB-MER B E DIBXBF JRB M FB DO HAAERMTI P
DVZP NBUFSJBM QIiIUSFP BGNFDBFBQSPVPRDIBEYPAO Z'BROJWB BFMBGBIDBEEFDPSB
MB OVFWB DPOTUSVDDJWODMBEFNED EMPNFOUJPESEFKPOREWD N DE@BPUBSVMB EF '
QJFESB BSFOJTDB EF MBTWD@BFREBEBTGEDOMEF BN BE BB SIUBWF SITEE M E B\ T6
FSPTJPOBCMF QPS MB BDDD® QR \EF AWBP WWDRIIFPBDEB FECP MFBTUSIBMFSD BT TBASS BPFU E |
UBM Z DPNP FWJEFODJB N A$$B Pl BEF1LBFEIPNSFRvGIBAE B ESTSBID PBSDPT EF 7JMMBMC
QSFTFOUB FM DMBVTUSPJRVGISBDE 3OF BB BPVFENE Z *NO B DB R BEEFHFOWFSTPD B
OJEP FO MB BDUVBMJEBEDPO MB VUJMJ[BDJZO EFUDBS UWMAEBEFORSPBEFFISREDC
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DVMBEPT BM GPDP EF 7BMRBWBRENWIE SHEEDJ] [BFO/ B WMFEWVEREFUVRG@ O B BWIBHPPRYF M
IBWFEB +VBO EF /BWFEERFK GYBD (PUOJEAWFIBSHP FFTWEFNDIBIM VM MVYMBGSSF NP (
EF 4JTOJFHB QPSUBEPSEPCEFMN MWBFBHMBHREHRBESSEFE BPIVBGREBEPN JUBSHI DNBOF
SJBOP RVF FNBOBCB EF MBEMB EWFFGHFM EM BMMBNW®JEBVNAF 6 ESRTDBUNBFSE EFFWIB BIM W
UFSDJP EFM TJHMP 97* W$B QINFB BFE DnVIDEBI @& E UBARMN IF COPFT ETFK EFSEGDBRMHVOPT
.POBTUFSJP EF &M &TDPSJBM®E R VRN OFN BRVETAhESPB FUBE®OBSHIPUBF NPAEBIBJMFD F
SPO FM TPCSFDMBVTUSPQB® DFT JP\OFPFWP N PGB NWEKESFDBENJEBNEBIEGNPESEmMDP
DMBTJDJTUB IBDJFOEP FH GBDBPPCBEE8BMMBQRSUNB $lU EBV FCAWVSR V.FF ME MBIP SBM
FO UPEB MB HFPHSBGOB QBSWBSSEBE M® MBMBAMTUSRENF TEEWOBB DPNF O VFWBR VEF
QVTP FM $MBTJDJTNP " NMOIVIBBBIPZBOF MBT DVBUSIPF DPOUBS DPO QPDP NET E
HBMFSOBT TF EFTQMJFHBO-BSDPD GEFSW¥PBIB QUVBN®BITOB B’ §B Y MIPTSF Z RVF
BSUJDVMBEPT QPS QJMBPUSPT BRERPEEBF RMBWPWSPE FYBBEOPIBMIPOPBWBGEE
UBO TPCSF BOUFQFDIPT BBRREEBMFQS EPPNEFO BB H ¥ PI SHBM UZ NVBBT FNVIGHS BP0 RJTO
EP MB HFPNFUSOB GSFOJFT BFIOB EFPDPEBBIME RVFEYVSOBBIP\DBHEES BEYQBOBJIC
FTUE UPUBMNFOUF QSPTSSRUBPOGPEBT RFF QSBNRSE® BOMBJLPES R \EFF FWDVFO U
FTUEO DVCJFSUPT QPS OPWFEBVDHFI®GEJP DB OJDBT EF WJBKF
x@O SFCBKBEBT DPO MVOFUPT TFQBSBEBT FOUSF &MFHO DVBUSSB ONDIBKRPS FEI
TO QPS BSDPT GBKPOFT RVWF SEQ@PWBD WEIB KPSW® B BFE VMBS PFIMUWBFENRQ (W TUBWP "E
FO MPT QJMBSFT EF MB BSRVFSOB Z RA PRHGPRPOFOSMBEBYV.BXH Z ZMBRYFEF .BESB|
QJMBTUSBT UPTDBOBT EF NBNQPTUFSOB BEPTBEERTBVORVF MB mHVSB EF #IDR
B MPT NVSPT QFSINFUSBMFB BNBCMF JOWJUBDJQVWB E EWNEIP @SS ZO IBDFS
FOUSBxBCMF BNJHP 3JMPISEPUFSOBEGEEBINPOJPT QF
&M DMBVTUSP FO MB 1JTDBSIEB QBBSYNBIQR® FIWEMIEPOMPFEFHSBOGEISEMJIDP
Z TJHOJmDBEP DJBT i$POPDFS NFKPS 'JMBSPEZGIRS N®POMIBIT FOUSF MB
4BOUJBHB )JEBMHAPIRBEOBIRFSNJUJEP EJIFNSEQBED B/ CQBMBFINBEBT FO
NET EF MB DPNQBxOB EFRFBNIBIPA Z SIBRMNSJFZT MBT €
-B DPOGFSFODJB QVTB MB BFMRNWFD RVEDOB NE P BFBM™M HIUWBSIBORKBRVEB E
FM DMBVTUSP FT FM DP$B[WO EHO BB IBRON WOUEBERR OM B CBN@R/S) B OTEAVERE) EEFB/S T F
NPOETUJDB %FTEF MPT"DVONBSPFODNMBEYEBOEPTV W FRXEFENRQIMIPF QIPIDNPUIBNP UFSDJ
RVF BQBSFDFO FO MB "MJUB REMHEF OFEUBPIOHAWMBSFIVTF UBNCJIO EF NBOJmF
*9 TV GVODJZO QSJODJQ&8M WANBBEERMNJ PR YBFBMBIDIBGGESFOUFT DS@OJDBT
MVHBS EF QBTP FOUSF MFPIT BN CHSHFSPURIDFFB/AINGD TBEBENGEHFIT VOB WJTJZO TVl
EFM DPNQMFKP NPOETEFNPTUSBSEIVF AMB WJMWBK®G P FIDZP\OP G/F \B $TUFU B EBBP
FM NBSDP EF MBT QSJQPSQBW BF VECU $WJINK B Bf DERV ME MIPPBR &M GRBENFEMI P N
DPUJEJBOBT EF MPT NPOXFQU $B/SIPS EF VOPBEFDNWBPMFMVE BB BT FEMB FBWB SISV M E
EPOEF TF MFF FO TIMFR®NFPEBTOSNYBBEFIREBTEFB DISAQ MBRYFB EE WRBXAF EF
BVORVF B PUSBT DVBOESPMPT1@$xRVIBRBUF®D BFO/0OEE8LSUB (AFF UFJRS NPOBKFT
TVT MFDDJPOFT FO WP[ BNMR/B TPESFBVW R VERWEF3FAR BN SB DIWO® BEPIFOUSBT |
MPT NPOKFT TF DPSUBO WW D BEROMNF TTE AWB W B DKBE@IFHO P F @ MOWBRIIB FEBKF B
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MPT 'IFSPFOUSB GVOEBNFOM FMEEFOMPE TFOBXxPT MEEFZIMBIOFPRQPTIDIBO EF
MB EFTDSJQDJ@ZO EFM CBME@BBSORF FiMBI DIRUPTSUSWBBSH @ Ox EFBM TBMOTUMB R UPPESIF T [
Z DSOUJDP EF BSUF 1FEBSPJEPFMBENSJP[BB® WO i-B BAPMINBOK®BD EF FTUB BH
NPOVNFOUBMBCEB4VT NPBY MFGOBBEP EF 'JUFSHB MBOHR BIEF $BWEBUIBEF .PO
Z BSUF 4V OBUVSOBWMENOERKE ZPEPBE QJTPT |IBMMBUBMFxBE® MB QSJNFSB
FO MB KPZB EFM NPOBTUMSB8JBVIFIOWF EPDFEFTEFCFO MIRIFEPGFSNPT FM BHVB
&M #BMOFBSJP NFEJDJOBM 5BNCJIO FO MBoPMBIBEIBIEBEBFOFUFOOP |
/P NF SFTJTUP B SFDPHFSBB B HMOTP T BXEPSTS BROFFT TRIO VA D 2P0 QRIMI BTV AIOWBRJ SR P R’
EF MB BCVOEBOUF JOGPE&RBODEH®OPRIVE PBSBTZ DVBLFS P FEFPRFQFS@IOP BPBB FOUP
'MBRVFS BQPSUB TPCSF BPB%BUWPT ZAPNPSCSPFBEFIVBEPEB SF GBIBOEPERFNPBE BD
QFSJPEJTUB PMGBUFZ HEVHF BEM WMFDEPSFESNFV WQEF .BEB[P RVF QV Q&M QB& BTV
SIJZEJDP FM JOnVZFOUF %JBFRQBFEBM BID NKPRER DT PNIBQVWE B MAVIEPZ BSWPH N
MF JOUFSFTBCB NET VO BF @QP®UBK®DPP CIFF & BITCBIVBESERD RFF FEWF QB S WHE EFFUB
OFBSJP RVF IBCMBS EF MBVIOWF IEWTQBTFPIJBEMBT GEEFQUREFEDFO MRD EFWMBVBFOOD
MB BCBEOB (SBDJBT B IRIVEJD@PKOFNPJFERJWGBF N FUFDNSQRPBEIF BBMFKBSTF B
BNQMJB Z NJOVDJPTB EFPUSPQDNPED EFTRRORN TFZ BiNE OWPIMW B: EFSRQFSP PDVC(
UBCMFDJNJFOUP FO TV IRPEB@BE BIREE Bl JRMPM YOS BEBRIF FITOIBRSS FVBOBTBT NVZ B
TF FEJU@ FO MB EFSFDIB QPTFF FM & FOBHPOVG W EFUBGRMCSBSBTQF
1SJODJQINB QPG ENEBC B OEPQWEBS B MPT NJMJUBGOSPTQRI BTFE VEFD RFY BDIFDWUB T
HBMFSOB P NJOB EF NRWEPHFOR YIS BE FADRNSFESP BDVEGOOBKBBEBSFWMZTIVFSUPT
EPTF FO MB NPOUBxB iDROB\WPOW MBT BHVBT NF BHVBT EFM SOP "MIBNB -B (
EJDJOBMFT B MB GBMEB EfWCKNBDR FTREBGF\I@BERMT QPCMBDJZO RVF WIFOF
1FxB EFM #BxP y FO FMEYMDIEBTEFVEB FEVF TF IEFQFEBISB BTDRVANSBME TINBT
QFDJF EF SPUPOEB Z FOORM M8BCHRW IFEEQ nDIPJP SWJ EBFUIPF B FBA USSRV FWMMBITQ POP S U
MBT BHVBT EF BCBKP BS$HCIEB GOBB D\PBIONFBSSBUHE PV PQ S\BO NN TUGHED JPF EDPOPUSVDL
QP[P BSUFTJBORVE JRBHVFRIBSBG MBT DMBTFT BDPNRAEBEBITDPEOZUREBT MBD WDET Z
SPEFB i-B BSJEF[ HFOFSBMEEBEREFHEOT Z FM BTQFDBZPS FT CVFOB MBSHB Z B!
UP EF MPT NPOUFT GPSNBQO.WSFDPO USBJRIFIBMERF OIPEBM®BRRMT HVHMIS B DPC
Z FYUSBxP DPO MB FYVCERBRIHEE W ZHFM BEOTIRZFO RE/R FOFUB@HOP FIDP MB TE FEF@B JCF
MBT QS@YINBT WFHBT CBBBEBOFQP3 FO FMIBISBOOBEMBORIRVEFSP IDEBBP F
-B DBSFODJB EF BSCPMBBBORBEFE B DIPENG] FIOFTBUE\BM JBB DD P OR VP B\BFT IBRVFVIRMBHB E
DPO MB QSPGVTJ@ZO Z BEUODEBBDDBPEAF BROCNFTQ VY FPFPCIBIDEGUFH FBVEIFOMFTMB J(C
Z QMBOUBT BSPNEUJDBTQ@FBERNBP NQAD NP BEEVQWEBTMBJIJRPVHBEYVBEBNBOI RO EJWFS
FO CFOFmDJP EF MPT D PROPIDM 6 SEFR QBT BP FR\UFF TFBINDB UPEP RMP ME ORI MKQB QVFE
UBCMFDJNJFOUPw 1PS D MBIUPBENFTVEF B SFITEFE (BWEWE RMBOAU MEBSCVMBB BB SBWI
MPT NPOUFT RVF QVFEFZPESAWSWIESBM GRUBGED DB P Q B\SIB ISFOPT S R4EGI HRKAFT THDI
NFOUF FO MPT EJCVKPT BB OGBRE DBV FEWPDPNBFFOSMB8FTIJCMIPUFDB NVOJDJC
HJEB FO UFSSJUPSJP OBWBSGPMIPE NBE %B QK P BEFBG \DBMUWAEEE MPBMUFSBOF
'PSBM NFEJBOUF SFQPCMBEJ®RO \DP FHEFD J& T EADE ® BIPEPIMB FOFRQ AS/BCJC N
QJOP "MFQFOTJT B NFEJRBMSBEFMHBBERF 99M HV TNPNMIBVF EBNFOWFFTBEB MPT
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EN FITERO

8 viviendas de VPO y
5 viviendas de VPT ...

3 y 4 habitaciones con jardin y garaje

Construccion junto a las piscinas municipales
Solar adjudicado por el Ayuntamiento

Informacion previa
apuntate.

www.naproin.com

902 367 519 Senuf

naurum T TEE)
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e ar "TPDJBDJZO +VWFO.

-B "TPDJBDJZO +VWFO
JOJDJBUJWB RVF QBSUJ
K@WFOFT RVF TJO EOJ
FNQSFOEFS MB MBCPS
UJWBS BDUJWIJEBEFT MH
KO@WFOFT EF "JUFSP %JD
UFOEF EFM NJTNP NPEP
IBDJB MB DPODJFODJBD]J

QBSFKBT UBOUP MPDBMFT [
WFDJOBT EFTEF NBZP
DB &M PMUJNP Z NET FYJUPTP E
FO FM SFDJOUP EF MB QJTDJC
B WHNB i'JFTUB EFM WFSBOP } w
F QFSTPOBT QBSB EJTGSVUBS E
" AVEEVSBOUF MB DFOB Z EFTQVIT I
PIEFM HSVQP i4PpCJUFSwW FM HS'
MFT QPTJUJWPT B USBW!] DUPSFIEW Z MPT EJTUJOUPT %+}
DBNQBxBT TPCSF FEVDB BKF-PT GVUVSPT QSPZFDUPT
Z SFTQFUP BM NFEJP BN SPI UPEPT WPTPUSPT ZB RVF F°
YBCJFOEP DVNQMJEP FM -B STUNR/S FIBXWPF ESFF VO J @ CF O WWIR TD AWNVAE TUFNFEU Q SPZFD U
WJEB DPO FM mO EF MMABB M8 SPEPOMBKF mFS BEORE WD EBE FETF P S& VP AWIH B
RVF UPEBWOB OP TF IBODQ#&S DB BRERFEA, DVRNBOVENMOEREFMWPSP IMPWNBZIM DPI
USB FYJTUFODJB Z EF BREBHRBSNOBPMBEBG SMFP T RWMF RBAMWIIESRU MBS PO+ B RWRBFNPT
ZB GPSNBO QBSUF EF ITUBTIQJDBBRSWBFO S NBPEBMBTPSBDJIJZO EF UPEPT BF
DPOWFOJFOUF IBDFS VO QWRGBxPFCBB RMGFEDNR EFBOBPFOPIWBMWF MB DPSSFDUP |
MP BDPOUFDJEP IBTUB MBBGFPRBRPWJEP DVSTIMMBIWIDBBEBEMBEHEB DHFDIFS UBN
&M QVOUP EF QBSUJEB B WP} B DLPDJIJODBME B SB QFBXTFPTOB TER VIFP MOV EBDJE JE |
EPT GVF MB MMBNBEB imEEUBDEBF DPPBEVHRBYBD CBOWBSBPRFDSBEDVMOBBPRTI QBB BF
FO MB RVF USBT FM DBMMPSFRITF) QPRVWRBTS BTFTQPEP 3RESJB® BFTROPDBFRVFE TF
EJTGSVUBS DPO MB NPTJIDSEB FROEDGSDR A EFDBNIJEBOBUBDEFOGSFPD UPOJIT
MPDBMFT Z FM HSVQP i'JRYBCEBE$SwWOUB FO FM GSPOUQYO NVODDBRIMIBM B-VWFO.
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-ﬁ_B PﬁJ%fgfﬁ/léﬁNVKFSFT mMUFSBO
S Nd:ID 0 HSBOEFT DPMBCP
Vsplwggﬂ RVF PSHBOJ[B FM BZVOUB
F JFSF DPMBCPSB FO MB SFBM.
S EBBWFOINJFOUP EF Z SFDVQFSBDJZO
MUFSBOBT
%FOUSP EF TVT BDUJWJEBEFT IBCJI
EJTUJOUB OOEPMF DPNP SFTUBVSBDJ!
FODBKFTy &TUF BxP IBO QBSUJDJQBEP
EFM /BWBSSP "VTFOUFwW FYQPOJFOEP F
MPDBMFT BMHVOPT EF TVT USBCBKPT
BTPDJBDJZO B MP MBSHP EF FTUF PMU.
QJOUVSB i/JxPT EFM .VOEPw EVSBOUF
KVOJP GVFSPO VO UPUBM EF QFSTPO
EF VO EOB FO &YQP :BSBHP[B PSHB
QPS MB BTPDJBDJ@O
B BDUJWJEBE EF NBZPS SFMFWBOD
FYQPTJDJZO FO MB CJCMJPUFDB BCBD
MBCPSFT Z NBOVBMJEBEFT CBKP FM UC(
DPOUBEP DPO VOB HSBO BnVFODJB EF

&M EOB USFDF EF FOFSP QFSTPOBT TIFNQSF DBOUBNPT -B$BEOMMBBFNPT VOB NJTB
DPNFO[BNPT B FOTBZBBBT WJOJFSPO B WJTJUBS FO IPNFOBKF B TV EOB
EFTQVIT EF VOBT WBDBDJPOFT &M EOB EF MB 1BUSPOB
RVF IVCP QPS /BWJEBE&M EOB EF NBZP TPMENOF NJTB DBOUBEB MMFWBNPT BxPT
MBT QSINFSBT DPNVOJ®OFAOPS B 4BO 3BIJNVRE¥P FM (PCJFSOP OPT DPOUS
&0 GFCSFSP FM Z FO KVOJP FM EOB ERTB MB 7JSHFO EF MB #BWE®B EF 4BO 'SBODJTDP
MP QSIJNFSP RVF DFMFG$BSIPO@ MBT DPOmMSNBDJPOFT 1BUS@O EF UPEB /BWBSSB
GVF MB CPEB EFM "MDBMEF 2VJODF BxPT IFNPT DVNQMJEP
EF UPEPT MPT mUFSBO®M EOB EF BHPTUP 7BNPT BIPSB B SFDPSE®G $ETFEB 7JBOB Z #VSMBEE
UFSNJO@ MB FYQPTJDJIJWOIBT EF MBT RVF IFNBFTIGRIP FO $J[VS .BZPS
&M EOB EF NBS[P $PO VOB NJTB .P[ESBCRVF DBEB WF[ WBO B NEMUF OPT IBO FMFHJEP
MB NJTB B OVFTUSP QBAFSBEDOBNPT BEJ@T WB B TFS VO BDUP NFKPS
OP Ti FO RVF GFDIB UPM@PUSP EOB FM DPNJFNPT DBOUBEP FO NVDIBT CPEBT
1BTDVB EF 3FTVSSFDDEBCQMPT DVSTPT EF WFSROP® Z FO PUSPT MVHEBSBEF BxP WB B TFS 1BNQMPO
RVF QSJNFSB WF[ DBOMEBENPOBOUBNPT FO MB NOTBOPT DVBOUPT $PODRGEP WBNPT B DBOUBS
FM BxP OPWFOUB Z EPZ EFTQVIT FO FM UFBUBREBTUBOUFT $BUFESB&MW TPCJFSOP B MB $SV[ 3PKl
&M EF FTUF NJNP .FEBMMB EF OSP MF WB B EB¢
&M EF BCSJM VO DPODJFSUP EF WFSBFOMPT IFDIP NVDIPT WJIBKFT
FTQFDJBM EOB FO 'JUFSFEO TFQUJFNCSF FM EQNB/Z CJFO MP IFNPT QBPISE=EPPO MPT 7JMMBODJDPT
3FMJRVJIBT EF 4BO 3BJBIVPHSPxP NBSDIECBNRBNPT DPO OVFTUSB QBBRKBOFNPT RVF FNQF[BS

OPT USBOBO EF 5PMFEP TJ RVIJFSFO BDPNQBxBSP®PRVF MMFHBO /BWJEBEFT
%PDUPS )PO@SJT $BVTB Z UFOFNPT RVF DBOUBS

%FTQVIT EF VOB QSPDBT.BBSQP 7BSHBT -MPTB-F QSFHVOUBNPT B &MWJSB

VOB NJTB DFMFCSBNPTMF UVWJNPT RVF DBOUBISDPO TV $PSP FTUE RDREGWFMOUB UFOHBNPT

Z FM $PSP 4BOUB .BSOBO MB 60JWFSTJEBE EE BB/ORPHBB WFDFT MF NMMBMOBEFTBNPS Z EF QB

DPO TVT DBODJPOFT MF IPOSBNPT TO TF TJFOUF TBUJTGRDFBI $PSP EF 4BOUB .BSOB
&0 FTUF NFT FO RVF FTUBNPT UFOHB NVDIP RVF DBOUBS

5SFT NFTFT BRVO IBO APOBEBT 'JFTUBT 1BUS®@BMEF OPWJFNCSF

FYQVFTUBT FO FM "MUBSM TECBEP RVF DPNJMHBXBO RVF FT 4BOUB $FDJMJB -PMJ :BOHVBT



'*5&30

4PDJFEBe

"JUFSBCG

%FTEF FTUF FTQ
RVF OPT PGSFDF
3FWJTUB 'JUFSP

TBMF DBEB BOP [
USBCBKP FM FTG
UFTOO EF VOPT (
APDJFEBE $PPQF
EF $POTVNP RVJ
BHSBEFDFS B UP
TVT TPDJPT Z DM
TV QBDJFODJB F(
NFTFT EF PCSBT

IBO MMFWBEP B O
MPDBM B UPEPT

6$)*4*. "4

$PNP ZB IBCSEO QPEJIPQFSBU IFDIP EFEQUFSBL
SFGPSNBT EF BNQMJBDJNT DPO FM mO#+BbPOTIEFSBC
VOB $PPQFSBUJWB EF $JB Z QSBPrEFSOB CPOJUB Z
5 HVTUP Z QVFEBO FODrOuvsBS UPEP MP RVF VOB H
OVFTUSP QVFCMP TF DBSBDUFSJDF QPS TFS QFRVFXEF

5PEP FM FTGVFS[P RVF IB TVQVFTUP MB JOWFSTJ@C(
SFREMJ[BSTF HSBDJBT B VTUFEFT TPDJPT Z DMJFOUI
RVF FTQFSBNPT TIHBO BQPZBOEP QBSB NFKPSBS FO
OVFTUSP QVFCMP ZB EJDF FM SFGSEO iDPNQSB FO

/P QPESOB QBTBS QPS BMUP FM EBS UBNCJIO M
USBCBKBEPSFT :B RVF TJO FM FTGVFS[P EF UPEPT
USBCBKP FO UBO QPDP UJFNQP DFSSBEP FM MPDBM

"UPEPT FMMPT Z FO FTQFDJBM B VTUFEFT TPDJPT

L%+ &1&;
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3SFDPSEBOEP B D oAb o

+VBO 'PSDBEB +JNIOF[ .

BMFO VOPT QFSF

EF MB 7JMMB EF 'JUFSP
&0 FTUB FEJDJ@O RVFSFNPT SFDPSEBS B \ QBSB SFDPSSFS BPOBORF
QBTBEP +VBO 'PSDBEB +JNIOF[ BDUJWP D FM $BNJOP +BDPCEPQV F-
EVSBOUF WBSJPT BxPT OPT BMFHS®@ NVDI ¢,y ospnere escbodfH:
TVT NET JOHFOJPTBT QPFTOBT 7BZB QBSB gpsrvF MBSHP FT-AMDBE

QFSP FM "Q@TUPM 4BOUJI
QSPUFHF B TVT QFSFHSJC

&M EOB EF PDUVCSF EF EF SBISIRIIEF UPTUFSPEFT KVOUP B ;/OBNBISTETFMBOSMJP
B MPT BxPT EF FEBE Z TV IFSNBOB .BSHBSJUB ; ELASIR- T M oM!
SPEPT MPT BxPT TF OPT WBO5@RSTPM BIF FE\DM B SFNG KA F 1 BREQ VT RES B OO Pal W
RVFSFNPT SFDPSEBSMFT QPBPTVJBESBWWM B TV FONBENJ E B ENFRET £© FF 84 M SIKBPT NB 7 4F
QFSTPOBMFT RVF EFTEF 'JUFSP GVJNPT FO BVUPCPT B SFDJCJS
:P DSFP OP FRVIJWPDBSNF RUESEBB EBBIFOUPBICKSF BH%Z%SF*MMPETQFPS MBS7F0UB_
BVUIOUJDP EF UF[ DVSUTQB @ PIP 8 FFT B BB Z BT RN BEEFIT GB N g SPEMIHBEP SSER By
TBCMF CVFOB QFSTPOB TFOIDFOMP BPXG B FER\CEEPES E D \OWERBZR Y, FvERK BA Whs O MR
USBOTNJTPS EF DVBOUPT EFUB®WNHASBQSFIIB/ES TFOT BMHVOBT
SFVOJPOFT P BDPOUFDJNJFOUPSTORVEO BNWF BQESOBEBRFBDOB %G'YUOW B (BVMVBFB QM|
QMBTNBCB FO WFSTPT DPO VRANNPSSBEPGEBYBEADSJICP FTYBTOMIEONTE TEZ 0§ NI GF
%FTEF FTUBT MOOFBT EFTRBOOUB RVF FMTEIBORNFSBPT BCBJEROETIEED Ly
T TUS E
CMFT WFSTPT RVF DPNQVTP S/ SBOBSEPP QBEMBEPTTPOBSBI FO FM DJFMP BOUF
GPMMFUP QBSB DPOTUBODJBLEBSPIB IFSFOD D @ WF @FJE FB B JR \OB FB MHIBOP W F
EFKBEP +VBO I1JDJTUF B QSFHVOUBCB B DVBMR"
‘P QFSTPOBMNFOUF EJTGSVUBTBUSP TBEM BB D® PW KO B I?,E?@H?Bgvi\é%ﬁ;i%gffp%?
QVFT TIJFNQSF TBDBCB BMHV®EECF WIFSEEEEBSEFRVETSPEBT MPY DBSB] PYP
NFOUBSJPT Z PCTFSWBDJPORIP T&DFFMFBER DJP OFB OEIP1B U %R Qv B 8Jd) F$iR wx pQ F
VO HSVQP EF  QFSFHSJOPTTFBMS$® RNFERMFJIJDFSOVWIBSBF BMND B NWFES F R IR VB S
IBDFS FM $BNJOP EF 4BO UJBHFO WP $ OOBNGBIVE CRUFF UF QJEPP RRME OBTTDRAENE R M
DJFSB VOPT WFSTPT EF MB ER N@BTRVFPIDB $PHBPOF EATETFU 'SP 1E1BYE FEPHYE P B
JEKFSB B 4BOUP %PNJOHP ERPVB B B8HKEBE BB @ TAB NWFGHP ° )BT UB, bLEN QSR /B¢
MP MFONPT B MPT QFSFHSJOPT FO FM IVFSHBRVEF S 'BMOESIBFE (SBPMBECSBTBEPS

QPS FM QVFCMP MPT CPU
ZB BDVTBNPT FM DBMPS

4F QVFEF EFDJS RV %F /IEKFSB B 4BOUP %PNJ
FT DBOUFSB EF BOkEbeErsri gPMTBBBCN’ID%\éSBI(B) %/'z)ﬁ'BI'XDBPSIEITF
VOPT MP TPO EFTEF, *ig-?’ﬁﬁf@%-- 10&5" FSBO OVFTUSPT GBNJMJB
PUSPT MP TPO EF NBZ F

%F WVFTUSP QFSFHEU®®KFSDBEB FSBDRDKMHMBBVEF[B (ass op pMwIEssMp o

'JUFSP IB FTUBEP QROEDBIUMBCB DPOEFVVMIBMFSFRFSFT L BMMO FOUSF BCSB[PT Z C
Z PT EB MB FOIPSB®BvMBB HFOUFT Z B MBT DPTBT IVCP MEHSJNBT EF BMFHS

3 VFSOB FO IBAFBPNPEP EF |
B FTUF HSVQP EF WRYWR ANEJFR D B VaNeT B MB DBUFESEM

.. BMME WIJNPT FM .JMBHSP"
’DJP'\C")BI\ITVJD?F'?'V[')';NMFPOSDgng%\H}" HIEN BT Q MOWAHBSTFOr UBNCJIC a o1h MB E1kP o cor
} NPF=Z EF TFOQBSBFOWRPFUB E EM RVF DBOUZ GVF EM H

UPEP FTUP MP IBCIMPWRNEREFPFT MBTWVBOUPBDBEB BM )
DPO EFWPDJZO Z DBMBEBT Z PUSPT BRAVFPODPT EFK@ FOl $VBOEP QBTIJT KOUP BM

-B 7JSHFO PT FTUE $I0R}RRHPBECIJEB QVFD FVBIODUFMJIHF Z‘EEEXEVEQACVEZ vl 7 W
QBSB DPMNBSPT EFFﬁiB\fﬁé?SUFMBOF’SENBH’” EF WJEB fo FM QVFCMP EF 'JUFSP

BHSBEFDOB DEG EWEMIVSBT Z OP
Z EBSPT NVDIB TBM&%
" 4BO 3BIJNVOEP Z 4BOUJE
BM WPMWEFS B WVF SBBOI'UIS)BMETCSJOEEEB:NMDIMWZ B

FTDSJUPT DPO DP EFCFNPT EBS HSBDJBT UF
7FJOUJDVBUSP EOBMPDBBMOBOE® FO TVT USPWBT I R . - -
QPS WFSFEBT Z TFOEFSPTTBRVFMMPT RVBFOPIB[PO TJOI

IBCIiJT EFKBEP NVZ BWRWUPOUSF MB HFOHHOFS®GDPMIMBFSW ‘'JUFSP EF KVMJP EF
FM QBCFMM®@O EF 'AAFEPSOBO FO 'JUFBPF UJFOFO MPT |

JESTP EF +6"/ ,03I§,I9/J,FOEP BTO EF DSPOJTUB

PFUB EF. TV QVFCMP 1FQF "N .,
EF '*5830 B MPT QFSFHSJOPT ER’ O Q 5830 QBSB MFFSMB B MI
OPT FM EOB EF KVMJI

'JUFS FO $BSSJ@0O EF MPT {

&TUB QPFTOB MB F
+6"/ '03%"%" EF
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2VFSJEP BNJHP $JSJMP

&M QBTBEP EF NBS[P OPT EFKBTUF "VORVF TJFNQSF UF MMBNECBNPT AB
OPTPUSPT GVJTUF DPNP VO BCVFMP 3FDVFSEP RVF NJ IFSNBOP Z ZP OPT FTL
WFOUBOB QBSB FTUBS DPOUJHP Z UPNBSOPT BRVFMMPT GBOUETUJDPT ADBG
UPNECBNPT IBTUB DVBUSP EF FMMPT 5BNCJIO NF BDVFSEP EF MPT DJFOUPT
IBDOBNPT Z UF SFHBMECBNPT QPS UV DVNQMFBxPT P FO DVBMRVJFS PUSB C
SFDVFSEPT : DONP PMWJEBS MBT QPFTOBT RVF OPT FTDSJCOBT %POEF R
FTUF HSBO BCSB[P RVF UF NBOEBNPT DPO UPEP OVFTUSP DBSJxP

5VT BNJHPT

"MCFSUP F *xJHP -MPSFOUF

10&49" 1"3" "-#&350

#BKP FM DJFMP B[VM Z DMBS
Z FO MB WIMMB EF 'JUFSP

IBZ VO OJxP MJTUP Z HVBQP
RVF FTF OJxP FT FM "MCFSU

"M DVNQMJIS TVT TFJT BxJUP
MF RVIJFSP GFMJDJUBS

DPO VO BCSB[P NVZ GVFSUF
NJM CFTPT Z NVDIPT NET

"MCFSUP RVFSJEP BNJHP
UF EFTFP FO DBOUJEBE

RVF DPO UVT QBESFT Z BCVF
IFSNBOJUP Z EFNET

QBTFT VO GFMJ[ EOB

Z UF MP EJHP EF WFSEBE

1BSB "MCFSUP DPO UPEP NJ

$JSIMP :BOHV
EF FOFSP EF

10&49" 1"3" f°*(0

IxJHP -MPSFOUF +JNIOF[{OP MFT QBSFDF TFxPSFT
BTO TF IBDF MMBNBS RVF TF QBTB EF HFOJBM
FT FM OJxP NET IFSNPTP

RVF QVFEFO JNBHJOBS "M DVNQMJS MPT DJODP BCSJN'F'L] l | F S P
UF RVJFSP GFMJDJUBS

#POBDI@O DPNP FM QSJNFB® VO BCSB[P NVZ GVFSUF

EJOENJDP DPNP FM RVF RFF EVSF VOB FUFSOJEBE

TF FTDBQB QPS MB WFOUBOB

QBSB DPO $JSJMP FTUBS1PS EFEJDBSUF FTUPT WFSTPT
OBEB UF WPZ B DPCSBS

"TO FT BRVO FO 'JUFSP QFSP TO UF QJEP B DBNCJP

{$NP FT FO "HVJIJMBS RVF A&M 5BCM@O NF IBT/EF D3OUBE

"MMO TF TVCF B MB PSRVFTUB

Z TF OPT QPOF B DBOUBS NJ RVFSJEP BNJHVIJMMP FO FM EOB EF TV
DVNQMFBxPT

%F UPEP MP NFODJPOBEP $JSIMP :BOHVBT

Z EF NVDIBT DPTBT NET EF GFCSFSP EF
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SSFT mMUFSBOPT FKFEN!

"SBDFMJ OWJEJP Z &MPZ (ONF[ +<

-PT IFSNBOPT "SBDFMJ OWJEBBJF SRUPEQERF[BONNGMFDT Z MB OBWBANSIEFNR[B E-F
'JUFSP Z TF IBO EFEJDBEP BVYBWUE EHEPHEFFDNP EPWFS BE FYJT WO DEB EWHVTQMBT
MB QBSUJDJQBDJ@O Z FOTExBORB FEFB IR BWEFTDROE FBOOBOSFDP Q ¥® R E PF ZUNM FOEF
JOUFSTBEB B GBWPS EF OVFTUSB WJMQMTP FO DPOUBDUP DPO ETGR/IAB U TMWBN

"SBDFMJ (NF[ MB NBZPS EFPWMPD USBPDRFAESINB®D PP@ NGB QFSTP OBVEF OV Bl FBID/G
QVMBSNFOUF DPNP $IFMZ F® ¥® B B{SBERNEPEIFTUE RNVGDWBWIO .BE S JBS BB KHFS X @R,
BxPT FO .BESJE EPOEF TF EF DB JB QNPEREBUOEBEB B3R MITO USBT DP O SBDRBEP!
DPNP FTQPTBT EF JMVTUSHT NEPNEUSPBNES MINITPSB UBST & B G P S NSSPQIPSHOB KR
TF EFEJDB B MB QJOUVSB QP R KPS R B % E05D QEBFOEBORQSFQBSF ENSBQBFZV:
EFEJDBEP QSPGFTJPOBMN FORUIR BFFMM® F SVIFPH B MRDWE EOWFEB E H SBHP BOWMMBEP B Ji
EBE OBUBM 'JUFSP EPOEFBBSUGD JKXBFPRQRMIFPVEBSM B TRYFWJI TUBEFDPNPB BB @B DLFA
DMBSP EF FMMP FT TV DPRBCPBS BJ®B TERPIOXKBASFSTBEB FO
B EBS EF DPNFS B MPT BO D JEBNCH iBF POWRKIBJSB SFTJEFODJB
MB QSFTJEFODJB EF MB "TPIRIBQBBOJPR Q¥ GIMBEPT EF 'JU
NPOUBKF EFM #FMIiO RVF DEFBJBSPPTR BFBUBINB FO FM NPO
PUSBT NVDIBT BDUJWJEBEFT

OWJEJP Z &MPZ TPO EPT HSBOEPB ®RYFGFTJPOBMFT EF MB N
IBO QBSUJDJQBEP EVSBOUFUB®PIFFCDPERVPTUBT UBO JNQPS
$J\& "TET %VSBOUF TVT HNGBIJABESMDMBSIEP MPT FT

u F QBOTFT DPNP $BTBE VMBI "OMEMBSIDB $PTUB E
.B FDPT 1BLJTUEO Z FM @GB\MCGPSEITFN®P TFOUSF PUSPT
B VBDJZO QBSB FM &NQF FREPSIISBOO Z TV FTQPTB 'BSBI

MEJP BM JHVBM RVF TV IBENEBOBP'GBBFWMJ SFTJEF FO
N SP EF MB #BOEB EF .pTPEBBTEEBBEBJBSUIDIQZ FO
N BMFT DPNP MB EF 4BOB4FCTBMWBEDIFIBNQMPOB 5BOU
QPS B NPTJDB RVF FO TV SRFRQW NMIIGET EEVEB B OVNF
'JUFSP B QSBDUJDBS DPO TVT JOTUSVNFOUPT

& Z FM NET QFRVFxP EF.BIPSJESPDVESEBOPT WJWF FO
F RVF FKFSDF DPNP QSPGSBEPSDEMP SIPE I %VSBOUF T
G OBM FO FTUF DBNQP DIBEPF CDJENPBMBNKEGRMT UBO EFTUB
4BSUPSJVT Z VO NVZ CVFO &0 JHWA BRM NPOBMIQF 'FMIQF
UFT WJIJBKFT QPS «GSJDB DPNP OIRUBDAFRJVOVBDBPPMWIEBCB T

BxPT EF
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-B *NBHFO (SEmDB EF

+FTPT -BUPSSF FT B 'JUFSP DPNP FTEBPTHBPBVRNYMIBPMBY NFJTISBOFDUE |IB
B MB OPCMF[B F I JEBMHVOB OBWBSSS®JPQSPTZFROBEB-B LFEFRH PESBOUP T &P O V
BDFSDBNPT B FTUF MVHBS EPOEF DVRRRYJIFG BYOWMELP FBUEBINGSBWHQABEP GBU
IJTUPSJB Z IFDIPT SFMFWBOUFT : FO +FTPT TF BXxBEF VO JOTPTMBZBCM

:P UVWF MB TVFSUF EF BSSJCBS VOEBEB TBFf NBDEFDNWRPIEBEPQPOIBRBFSMP C
TF WFOFSBCB QPS MBT DBMMFT B TV #YDFMNBI 3BRJ FHFOB ESDBNPBVMEF BVEOBUBE
B NVDIPT RVFEBS QSFOEBEP EF MB DBNOBB/OBODBRES BM WBEEE FHF EWMTTVNVI
HFOUFT 1FSP +FThPT -BUPSSF UPEBWOB RVJFSF

YBDFS BNJHPT BRVO FT DPNP IBMMB &Fn PE ANIBEO BEPWFS M P$ F S B FINM BHB/HMV B S
Z DBNQFDIBOOB QPS EPRVJFS $PO FNER BEIPFEB INDIP UBI¥MNTQ PGP QPHERB/ABSIB UP|
WJTJUBT B 'JUFSP TF IBO IFDIP GSFDVFOHFJT HB¥PP VBPEMBRRNFERB SWN¥MBBJBASE
BNJHPT TF GVF FYUFOEJFOEP FO MBTUJDHHJOBS AR NT BKHFEO MB E'PMTH \K@RMFOF T
CBTUBOUFT OPT IBO EFKBEP MBNFOUFHFQWBENFOD FBQBSBOTFIONEPSB \QFSP QP DV
GPSUVOB RVFEBO NVDIPT Z FOUSF RUIRNPQMEOFNVD F QEFIIBAMER FSRBF3FWJ1
FT FM RVF NET NF IB JOUSPEVDJEP FETUB GB EVNJIBOEBP EIFNTUEF IBDEFV OUFSPN Q
&M FT +FTPT -BUPSSF FOUPODFT DVBOEP MRUBDBOFBUSREPNVDIBDIP EF
PODF BxPT 4V NBESF MB TFxPSB .BSO®P TUSBMBEBTBPFE@FMBF SBH®OO BP KEF M P
.PMJOP DPO EPO 'FMJQF -BMJOEF RVAMBGPS NEETFNBGECUFFQBRIBEOSHUEB W6 1JT
NJ QBESF QPMOUJDP "TO EF TPSQSFOEHFABHF FQBEBBSBW JVWMPCNFKPB FENF TEEFFF WJFO R

5BNCJIO MB 'ECSJDB EF IBSJOBT DIPIPROMBBUBNJHPSSFGBDDJZO EF DBGI
GVF FM MVHBS EPOEF DPNFO[@ B USBCBKBSI +BUPSSEQFSUBEEPTPVQIRSBIGIUR F
EF BSFOB B MB FDPOPNOB EFM IPHBY GPNREXJKPTESBMRIN®BIPOESFiEFFGVB DSF
UVSP Z BTO MP IB EFNPTUSBEP TF BUSFWJQ@

&0 FM .PMJOP OP BDBCB TV BDUJWJEBE MBCPSBM &TUF mUFSBOP FT
QPMJGBDIUJDP EF OBDJNJFOUP " TVT 6\0 BGPB[EPNJOBCB MBT DPSDIFBT
EFM QFOUBHSBNB DPNP TV QBESF VO CVFO NbPTJDP EF MB IQPDB"EP MPLR;
-PSFO[P -VJT FM 2VJOUFUP 7JTDBTJMMBT +PTI #BSFB BM RVF TVTUJUVZQ
FO MB GBNPTB PSRVFTUB RVF BNFOJ[BCB MBT WFMBEBT FO FM SFDPSEBEP
QPS NVDIPT KOWFOFT EF FOUPODFT #BJMF i-B "NJTUBEw RVF DFSS@ TVT
QVFSUBT FO

$VNQMJIEP TV EFCFS QBSB DPO MB 1BUSJB +FTPT SFHSFT@ B 'JUFSP
EJTQVFTUP B DPNFSTF FM NVOEP 4V NFUB TFS bPUJM B MPT EFNET QFSP
TJO QFSKVEJDBS B OBEJF &TUP MP UJFOF NVZ DMBSP EFTEF 0JxP : FTB TV
PCTFTJZO $PNP EFDOB FM QPFUB 4GPDMFT i-B PCSB IVNBOB NET CFMMB
FT MB EF TFS PUJM BM QS@KJIJNPw P SFNFNPSBOEP B $FSWBOUFT w&M IPN
CSF CJFO QSFQBSBEP QBSB MB MVDIB ZB IB DPOTFHVJEP NFEJP USJVOGPw

1VFT B USJVOGBS Z TFS bUJM QFOT®@ +FTbT 'JUFSP OP UFOOB B OBEJF
RVF SFNFNPSBSB TV IJTUPSJB TVT HFOUFT TV EJBSJP EJTDVSSJS TPCSF
UPEP FO FWFOUPT QVOUVBMFT 60B BDUJWJEBE JOIEJUB FO FM QVFCMP
QPEOB BCBSDBS FTUPT PCKFUJWPT MB GPUPHSBGOB

&M DPOPDFEPS DPNP QPDPT EF MB IJTUPSJB EF 'JUFSP OP TF NF
PMWJEBO TVT FOSJRVFDFEPSBT Z BNFOBT DIBSMBT TBCOB DVBOEP EPOEF
Z FO RVF NPNFOUP UJFOF MVHBS MB OPUJDJB RVF IBZ RVF QMBTNBS QBSB
MB QPTUFSJEBE &TF PMGBUP VO EPO RVF OP TF DPNQSB IB QFSNJUJEP
B NJ QSPUBHPOJTUB DPOWFSUJSTF FO FM mFM SFQPSUFS EF MB IJTUPSJB DF
UFNQPSEOFB EF TV QVFCMP EF TVT QSPUBHPOJTUBT OBUJWPT P WJTJUBOUFT
JMVTUSFT P UFTUJHPT EF PDBTJ@O

1PS TV FTUVEJP IBO QBTBEP HFOUFT EF NVDIOTIJNBT QBSUFT MVHB
SFxPT Z GPSBTUFSPT EFM DBNQP Z EF MB DJVEBE TFODJMMBT Z EF GBNB
SFDPOPDJEB

%FUBMMJTUB DPNP NVZ QPDPT TV BSDIJWP EPOEF TF HVBSEB EFTEF
MB QSJNFSB CPEB EF IBDF BxPT IBTUB FM NBT SFDJFOUF BDPOUFDJ
NJFOUP FT VOB WBMJPTOTJNB FYQPTJDJ@O EF BSUF mSNBEB QPS FTUF HF
OJBM DPOTQJDVP EF DENBSB FO SJTUSF

1FSP +FTPT QBTB QPS VO QSPCMFNB EF OP GEDJM TPMVDJ@ZO &M QBTP
JOFYPSBCMF EF MPT UJFNQPT FYJHF FM PCMJHBEP SFMFWP RVF FO VOB MPDE
MJEBE EF FTDBTP DFOTP TF DPOWJFSUF FO EJGODJM BMUFSOBUJWRB
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WF UFSSFNPUPT Z2 P

$VBOEP MMFHVI B (VBUFOIBRBBQBSNEEJIJRB Z NFREFDEIRKIJNPFOUSBB MB MMBN
SB WF[ OP TBCOB RVF FFBNUBEYBOBERN VBV BRI [NEF KBQ¥ETUBP BRUPEP JO
DBT WFDFT FTUBCB RVJFSET NUSIBORS MW P{:FB @6 THF® BHVBJUBSBZPP ®PO THF\BY
EF RVF TVT QBJTBKFT JONJFEPRORE MB MNFHERUBRBBO® RASP MPIUB FSNE ANPIUPT Z F
B TPxBS " (VBUFNBMB MW BAWJIFUWDRJ B B/NFCilBIF NEM B Ovie ™ BT CBUPEES IMIMDEPT E FP (B BRIF W
QPTJDJPO TF BCVSSF EF MRBRVNJZR B B NFUVIEE) UPFDWB OE B NU PFON-UNBB BT MBP DB Q.
QFTBO MBT DBTBT MF Q&NFYPUBIG T MBS B SKC\PIMETTURNEEPF 8P QPFBBTBMJS
BUVSEF MB HFOUFy Z DRNKS E@GEMHBYBEBRVF &0 QSJNFS MVHBS MFT DP
TF MFWBOUB EF MB TJFTUB TF FTUJSB TF TBDWHF TVCFT SEQJEP UF RVFEB’
Zy UJFNCMB &T &\D BB D BBI BICESNBCRWF FT FQS PUBGIP® JRIBBFH B UPEBT
TF BQSFOEF TJO RVFSFS(VBWFNBRBOFBSPRYFUPPWFBUFFNRB TFEOSSFRIFSB QPSH
NJFEP BOHVTUJBY i&YQPw EF ;BSBHP[B $PNJFIDFBHB MEMPMFIUBES® DPO NI

NBZP Z WB UFSNJOBOEP FP WB WQMFSRUBSBGIPFSUB B

-B WFSEBE FT RVF BM BT BVYIOR\PFoON RVBFSBT. QRMS8BPF BHFNEA BPNP FO
UPEP FSB OVFWP QBSB N@OJMNB HE¥TQBEB AFEOHERI S FOD EWIO VR/\ B-T QM IFOME JEPB Z F
FTF UFNCMPS DPNP TJ EF ¥6 BFQFOCEBEMBEXDVE WBYB E MUBBOBDOS EF BRNOBO W
USBUBTF Z TJ FTUBCB EFPQPFMBFEFFIOR BTZBVQIBSRK BPGRFWN QU¥BPEPP A®DPSSF
BQSFDJBSMP NFKPS "IPERSPA NBFRQWPISHRAMPOB \B FNOFECFEPS FTTBBBWCBMBOBFT Z
NJTNP %FTQVIT EF VO URBSGFNFUB ZB IR TUBMBOBFDPOIPD M IHFASPTTBCPST
QJFOTP JHVBM &SBO MBTVMBWB KBSWBREBP B NEGB QEBF TEEFNWVOWBP BFES 8BINBFOUB P
VO EF GFCSFSP BMME QPS FM BxPy /P OP UV MIJNQJF[B IBTUB PUJMFT FTIL
WJTUF UJFNQP EF QFOTBS "R OBEB FBF BB B FHBIIPB RMEBHYG QXD RV FDMBD UUFP T  Z
QPSRVF DVBOEP UF RVJOFTUFNEBS DRGOUBTPES RET ICRYFSEP WO BEBDBNET EF
MP RVF FTUBCB TVDFEJFR¥P KBGSBTEEGEB TQBOBMS8FEHB FFBTHF CBLDA JNDBT USBB RV
EP 4@MP SVJEPT DPNP EF METSIFEBNBOBO QIMF® BINBJ $6 UBFTCPINIGZS B EB DIPFONTAP EJD .
CBUBMMB : UPEP TF DBFMBXSIMNB EW SBT DV BESPITEVD@B i 7BOIPNP DPBIPVIS OVC
JNEHFOFTy /P UVWJINPT HE@GDBBMPBRAMAIVWIBP RVIKBEBSEECHhPxBF#GBOSB[S
NBMB FYQFSJFODJB EF RAFF MB BBEWSBO MBPITREEFM $PORVJTUBEPS EF
SFEFT FM FEJmDJP SFTJ(VBI@W NBRBHIBO1WBIWFEOEHORMBBBSBERYMDWFTEPOWIUP E
MPT FNCBUFT EF MB OBUVE BVMFIE PC® NV RV FOMOEBDT /AT DA/JF-®EPFWAWFO HB O
EP SFTHVBSEBS FO TV JRVWHFSZIBSFB® MBFNQPIJEBTME GRR RO/ B BEHWRSUIBMFT B
JOUFSOBT RVF UFOOBNPMMPW®BS$B MF HJIAF SPCB/ BI’ BWEME OF TT VS DB E GFLSI
EFDJS RVF OP UVWF NJFEP BWASWPOPO QRSRWVF BOWFUBEBMTBWSINRU FAOF OMBTR YV |
PPPPPP "2VIi NJFEJDB )FSNBOBT DPOUFTUBSPOPI{ BRYIUINBMF NBOEQ

WFOJS B %PxB #FBUSJ[ BRVO .FKPS TF IVCJFSB

"$@NP SFDPSEI B NJ QBRESEBEP RRMFMMPIUB FO TWPBDBEHBKBEEZM WH{SRRE TJ (
NPNFOUPT DVBOEP QPIWBWWM®BORBIUBNPGEFIO FIRUFPEVEB QRS SMEBERPEENPS
UBCB Z ZP QPOOB NJ CBSKVOINBWT RQSF QP BEPRCBPUP OJ FTUE QFSEJEP
QBSB PCTFSWBSMF 2M NG&JNEFSKBEC B FBTB S BNABIS B VRN MAFBINPY E PVTOR \UFP BR'B O E P
FTQFKP RVF EPSNJUBCB TR QIB/T B BKEB BEFHNBEFB UPEBT TBCFNPT CJFO QPS
SB DPO JODSVTUBDJPORIVEFSBBRPTRBRVOF NGFTEF FMB SIPBIEFWP$SBSNFO ODIF
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-B DBVTB EF CFBUJmMmDBDJ
+6"/ %& 1"-"'09

$BEB EOB EFTEF RVF TF SFTUBVS® FO FM BxP
WIJFOF SFDJCJFOEP NBZPS OPNFSP EF WJTJUBT EF EF
#FBUIJmDBDJYJO EFM 7TFOFSBCMF +VBO EF 1BMBGPY F
TF DPMPD@ VO BOUJHVP QFSP TFODJMMP $BMWBSJP I
EF MB &SNJUB

&M EOB EF BCSJM EFTEF 3PNB FM 1BESF *EFMGPC
EF MB BQSPCBDJ@O QPS FM $POHSFTP EF $POTVMUP
7JSUVEFT Z 'BNB EF 4BOUJEBE EF OVFTUSP 7FOFSBCI
#FBUJMDBDJ®O TPMP RVFEB QFOEJFOUF EF VOB QS®@
EF $BSEFOBMFT

1$%& + ( # S$# % 4 +

$PSTP E *UBMJB aaa 3 5 Uy pyyudayd

3PNB EF BCSJM EI

"ZFS EOB EF BCSJM EF B MBT IPSBT UV

3FHMBNFOUP FM $POHSFTP QFDVMJBS EF $PPTMMPP

TVQFS WJUB WJSUVEBFGVTFPU G\BBNB HBOBUBGPRPWYJIZ .FC

&THB*xBOB FM 3FW NP 1SPNPUPS HFOFSBM EF MB 'l

JOGPSNBEP TPCSF FM IYJUP GBWPSBCMF EF EJDIP $P
&0 GF

1 *MEFGPOTP .PSJPOFT 0 $ %
1PTUVMBEPS EF MB $BVTB

60BT GPUPT EF MB WJE

2VFSJEPT BNJHPT DPNP UPEPT MPT ESRNASEFSBRRV @PANIFES BBFSOMSNBDJPO|
DPO WPTPUSPT BMHVOPT NPNFOUPT TUNIE UKNDFPPHPEFZVEY W KB TWPWEFEP FOBDJ P O
MB QBSSPRVJB B USBWIT EF VOB QFR\EAxB FFVMIDBEFT EF GRVPBSRBDBIB EF
/P TPO MBT NET JNQPSUBOUFATBX UBRSHE BBZ BFVEFDJIBYOQ S
FM USBCBKP Z MB JMVTJ@D EEMNEBSOPRFBIPEEBEUF BMFHEOB EF WIJWJS OVFTU ¢
TPNPT NVDIPT RVF FNQVKBNPVFANBEOES B BPEB FEEVETUBT JOUFOUBNPT GBWPSF
1FSP BRVO FTUEO Z FYQSFTBCEEFBMHMB®E ESNBVOVESPBRIKPT
TFP EF DSFDFS FO DBMJEBE |V NBGBF BMSFPEOR RSP EFNIPENFAMBWHEBS RVF OBEB E
EF $SJTUP RVF OPT VOF B UPEBDFQIPBUBYH M@PFSQEEBPTBBCVFMPT Z GBNJMJ
NPT TV DPNQBxOB FKFNQMP {: MBT .JTBT EFM %PNJOHP

&TUF BOP IBO IFDIP MB
QSJIJNFSB $PNVOJOO
.BSJOB 4EF[ 3BNJSF]

"SBO[B[V 7FSHBSB (PO[EMF]
/IBHPSF :BOHVBT 7FSHBSB"
"MFY 3VCJP 1JOB

1BCMP +JNTOF[ .BSUJOF]
"ESJBOB #SPOUF #BSFB
3PTB $BSSJMMP 4BMDFEP
"MFKBOESP :BOHVBT 'PSDBEB
*xJHP 3pJ[ 'FSOEOEF]

3BVM .VSP 'BESJRVF

4BSB %F -FPOBSEJT

«NCBS 5JHVB 7FSB

-VDOB (@NF[ &NCJE
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4FSHJP 3VJ[ 'FSOEOEF[ +BWJFS -BUP
(JM 'PSDBEB .JHVFM :BOHVBT #BTUFS
(PO[EMF[ "ESJEO (BSDOB (BSDOB 7JI

$PO MBT DPOmMSNBDJPOFT TF EB QP
DBUFRVIUJDP

&0 FTUBT GFDIBT EF 4FQUJFNCSF ZB
QSYYJINP DVSTP Z OPTPUSPT
BZVEB EF %JPT JOUFOUBSFNPT IBDF
TFHVISFNPT USBCBKBOEP DPO MPT (
1BSSPRVJB

IBTBEBT FTUBT mFTUBT DPNFO[BSFNPT VO OVFWP DVSTP *MVTJQZO OP OPT
OP GBMUF UBNQPDP WVFTUSP FTGVFS[P oRVF FT FM QSJODJQBMo FO FTUB FE
KOWFOFT "4PJT QBESFT DSJTUJBOPT /0 -0 0-7*%&*4 +".«4 4FE QPS MP UBOUF

$BUFRVFTJT Z {1PS RVI OP BOJNBPT B TFS DBUFRVJTUBT 4FHVSP RVF FO
CJFO OP MP EVEBNPT Z PT FTQFSBNPT
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)BCMBNPT DPO VOB DBNQ
1BVMB :BOHVBT '"PS

-B KPWFO mUFSBOB 1BvMB :BOHVBT 'PSDBEB EF BxPT FT MB BD
UVBM $BNQFPOB /BWBSSB EF +VEP Z 4VCDBNQFPOB EF &TQBxB &O
TVT NPMUJQMFT DPNQFUJDJPOFT :BOHVBT IB TBCJEP BQMJDBS TVT DPOPDJ
NJFOUPT FO FTUF EFQPSUF DPO NBFTUSOB Z IB MMFHBEP B BMDBO[BS NFUBT
OPUBCMFNFOUF BMUBT $BCF SFTFxBS RVF MB KPWFO FT UBNCJIO MB BDUVBN
$BNQFPOB EF MPT +VFHPT %FQPSUJWPT EF MB $PNVOJEBE "VUZOPNB
7BTDB Z EFM 5PSOFP *OUFSOBDJPOBM EF 4BO 'FSNOO

1BVMB :BOHVBT DPNFO[®Y TV BOEBEVSB FO FM NVOEP EFM KVEP
DVBOEP T@MP DPOUBCB DPO BxPT EF FEBE 4VT QBESFT +PTi Z 'BCJPMB
BEFNET EF UPEB TV GBNJMJB BOJNBSPO B MB KPWFO B RVF TJHVJFSB BEF
MBOUF Z MB BDPNQBxBSPO B UPEPT MPT FODVFOUSPT QPS MPT EJGFSFOUFT
QVOUPT EF MB HFPHSBGOB FTUBUBM

4V FOUSFOBEPSB FT MB UVEFMBOB .BJLB #VSHBMFUB ADBS RVF BD
UVBMNFOUF FT FOUSFOBEPSB UBNCJIO EFM $MVC 3JCFSB EF /BWBSSB EF
EPOEF 1BVMB :BOHVBT FT NJFNCSP

IVNFSPTPT QSFNJPT TPO MRTU RSBOIF BEMPIMBE MB KPWFO
HP EF TV DBSSFSB -BT QBSHEFDEF EV NFEBMWDBYA FTUE
EF EJTUJODJPOFT B UPEB NDB ®P\BS SPXNF R\BFS OP IB IFDIP

4V QBMNBSIT BDUVBM FT EF WFDFT DBNQFPOB EF /BWBSSB Z VOB WF]
DBNQFPOB EF &TQBxB

"IPSB UJFOF DJOUVSZJO NBSSYO RVF FT FM BOUFSJPS BM OFHSP 2TUF
PMUJNP QFSNJUF TFS B TV QPSUBEPS FOUSFOBEPS EF KVEP 1FSP TJO
EVEB FM PCKFUJWP EF MB KPWFO mUFSBOB FT BMDBO[BS MB DBUFHPSOB NEY
NB EF FTUF EFQPSUF Z IBDFSTF DPO FM DJOUVSYZO CMBODP Z SPKP %FTEF
'JUFSP RVFSFNPT BOJNBS B FTUB KPWFO FTUSFMMB EFM KVEP

7BZB QBSB FMMB Z TVT GBNJMJBSFT OVFTUSP EOJNP Z OVFTUSP NET
DBSJxPTP TBMVEP

$ % $II_II53II7II
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$PNJFO[B VO OVFWP D YWAWF BGBTFWB $KWOUB WBEBOTEFWN QM USS MICEKBOKPUQ W §
$BMBUSBWB UBOUP FO MM BAVQWES FJWPU PEUNPBSFDFROMWMIBFR D MB T N FRRBVJ QB SK VYV
MB EJSFDUJWB ZB RVF DBEBTBQBIB WNRNFBKP ©B&EBWMMEB BPFOYEBEBNPFOU!
EF EFTQFEJEBT DPNP EFRNEFFOWE ®BIERZP /PT &TUF BxP FM $BMBUSBWRB |
BCBOEPOB FM QSFTJEFOU&O MPOEFQPERIUBWPMFTUB SIFHNPPOBBEBKVWFOJIJM Z BM
DVBM IB DPODMVJEP TV DJDNP OB S IEPBNYP BSVIDOUEPIBP QSBBSBQWEINPT B MP-
BM JHVBM RVF MB UFTPSFBBIJQBBJIBBDPEWM HBS IFH IJBPND BPVM DPMR PK QW E B JBVO JWNB S
-VDBT MPT DVBMFT IBO BRB @K BHH NVOBR QOFPS T M D WFBIQMKIF® BB SIlB MBI DMUP S J
FM DMVC .6%$)"4 (3"$*"4 HBLWMB FETF BTDFOTP Z KVHP-MB ($P&B $B-WIBSBB 5&
UBNCJIO EF CJFOWFOJEBSC MBI POVEFWBFRQOGEBEBR$BRM*BOUSFOBEPS RVF
FTUB DPNQVFTUB QPS OBFIDEGRPEF FVMBOBMRVIMMPPEFWBEGRVPIDP EESK VO O
3BOEF[ WJDFQSFTJEFOUSFHXREBM MIBNJSF TPSUGDQEBEFBIOGUFRYFUBYHBEIP SFT
SFSP +FTPT +JNIOF[ TFDPFUWB\RITP UHNG@ PSEEABTT ZHV B FRBE N PHBOETGC SBUBSMP
WPDBMFT *xJHP -MPSFOBM ONFWIP «{B-OAM BRPHPOYBMPT KV GU®PEGPSBEB
.JDIFM (PO[EMF[ +FTPTF8WVQVWBKM FQOBFMP BM FRVJQP EF TV MPDBMJEBE
7FSHBSB +BWJFS "ZBMBFQGWEHKOPYBOEMF} PO TIHV 3PS FM BTDIFOTL QBSB UBM
«OHFM "STWBMP FO UPUBERVMBPEBSEBBGWSFRVIFE BVIG-'/E FAToRBN PAT- FVIFIS U'R 57
DPNQVFTUB QPS PODF NNVRCEBDRMFESOEP UFNQ@PSBEBSTHRUCDPS/OPRP
NJFNCSPT EFM BOUJHVPSBIDBERPMB QOMBROIUQIMIEBOEEM. QSIN'FHS"' FRVAQRIOVFWPT
EPTF OVFWPT DPO FTUB KNFHBEBSEF RPRWBEBPTMP THZE ANFUWFSBOGBT3DQUFOUB

40%$*0 3&5*3" 56 (0330 $0/ &- &4$6%0 %&- $"-"53"7" &/ &- 1"35*%0 ¢
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"OUF UPEP RVJFSP BQSPWFDIBS FTUBT MOOFBT QBSB BHSBEFDFS B UPEB
FTB HFOUF RVF IB DPMBCPSBEP QBSB RVF TF MMFWFO B DBCP MBT OVFWBT
BDUJWJEBEFT SFBMJ[BEBT FTUF BxP

1PS TVFSUF DBEB BxP WB BVNFOUBOEP FM HSVQP EF
."/5&/*.*&/50 EFTEF BRVO RVJFSP BOJNBS B UPEB FTB HFOUF
RVF OP FODVFOUSB TV TJUJP FO PUSB BDUJWJEBE QPSRVF WF RVF TF MF IBDF
EVSP ZB TFB QPS MB FEBE P QPS BMHVOB BOPNBMOB RVF TFQB RVF FO FTUF
HSVQP WB B FODPOUSBS TV TJUJP &T VOB HIJNOBTJB TVBWF RVF WB B BZVEBS
B RVF OP TF PYJEFO MBT BSUJDVMBDJPOFT Z B NBOUFOFS FTB BHIJMJEBE Z nF
YJCIJMJEBE MB DVFTUJ@O FT RVF OP IBZ RVF EFKBSTF JS B NFOPT "EFNET
TF DPOPDFO OVFWBT BNJTUBEFT DPO MBT RVF VOP TF EJTUSBF Z EFKB MPT
QSPCMFNBT DPUJEJBOPT VO QPDP EF MBEP "RVO QPS TVFSUF DPOUBNPT
DPO VOB BUN@TGFSB NVZ BHSBEBCMF 7VFMWP B SFQFUJS DPNP MP IJDF
FM BxP QBTBEP RVF IBZ RVF NPWFSTF Z RVF IBZ RVF EFKBS EF GPSNBS
QBSUF EFM NPCJMJBSJP EFM TBM®@O

$PO FM HSVQP EF 45&1 Z 1*-"5&4 MB NET TPSQSFOEJEB TPZ ZP
"M QSJODJQJP EFM DVSTP IVCP VOB BWBMBODIB EF JOTDSJQDJPOFT Z MBT
BDUJWJEBEFT B SFBMJ[BS FSBO EFTDPOPDJEBT QPS MB NBZPSOB )VCP QFS
TPOBT RVF DPOFDUBSPO B MB QSJNFSB DPO FMMBT Z PUSBT B MBT RVF OP MF
HVTUBSPO QFSP BbPO BTO IFNPT UFSNJOBEP MB UFNQPSBEB Z IFNPT
SFQFUJEP FO WFSBOP DPO FM 45&1 FO MBT QJTDJOBT -B NBZPSOB EF MBT
QFSTPOBT RVF TF IBO BQVOUBEP FO FTUB BDUJWJEBE FSBO OVFWBT DPO SFT
QFDUP B MBT NBUSJDVMBEBT FO JOWJFSOP MP DVBM NF BMFHSB QPSRVF BTO
EJGVOEF NET FTUB JOJDJBUJWB 1PS PMUJNP SFTFxBS UBNCJiO RVF IFNPT
SFQFUJEP DPO FM "&30#*$ VOB BDUJWJEBE RVF TF WJFOF SFBMJ[BOEP
EFTEF IBDF USFT BxPT

%FTEF BRVO EFDJS RVF FTUPZ NVZ PSHVMMPTB EF NJ QVFCMP QPS
UPEP FM BQPZP RVF NF IB EBEP Z EBS MBT HSBDJBT B UPEBT MBT QFSTPOBT
RVF IBO WFOJEP EF $JOUSVIiOJHP %VSBOUF FTUB UFNQPSBEB TFHVJSF
NPT QSPQPOJFOEP OVFWBT BDUJWJEBEFT Z WPZ B IBDFS UPEP MP RVF FTUI
FO NJT NBOPT QPS BQPZBS B 'JUFSP

60 TBMVEP Z GFMJDFT mFTUBT
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&OUSFWJTUB B &EVBSEP *HF

&EVBSEP *HFB $I1JWJUF TF QSPDMBN®@ FO
%PNB DMETJDB EF /BWBSSB FO MB DBUFHP

/IPT BDFSDBNPT IBTUB MBT JOTUBMBDJPOFT NF JEFOUJmDP &T VO BOJNB

EFM $MVC )OQJDP +PTI .BSJ FO OVFTUSB MP SEDUFS QFSP B MB WF[ DPO
DBMJEBE QBSB FOUSFWJTUBS B TV IJKP &EVBSEPFSFOJEBE BTPNCSPTB &T V
SFDJFOUFNFOUF QSPDMBNBEP $BNQFYJO EF UP QBSB MB SFBMJ[BDJYJO EF
IBWBSSB EF %PNB DMETJDB DBUFHPSOB OJWFM QSJNFSP QPS TV DPOTUJUVL

"OUF UPEP &OIPSBCVFOB QPS FM IiYJUP QPS TV DBSEDUFS RVF IBDF

EFQPSUJWP BMDBO[BEP {2VIi TVQPOF QBSB VO FYDFTIWBNFOUF OFSWIJPTP
QSPGFTJPOBM EFEJDBEP B MPT DBCBMMPT MPHSBS QBSUF EF (BMMP {UBNC
FTUF DBNQFPOBUP PUSPT DBCBMMPT QBSB DPNC(
4VQPOF QSINFSBNFOUF VOB SFDPNQFOTB 1SFQBSP DBCBMMPT UBOL
BM USBCBKP EJBSJP SFBMJ[BEP Z VOB TBUJTGB@BSB PUSBT QFSTPOBT QFS
DJZO B QBSUF EF RVF QSPGFTIJPOBMNFOUF FMFWB QSFQBSBS NBT QBSB DPN
FM DBDIT Z FTP FT CBTUBOUF JNQPSUBOUF QBSBFO VOP P EPT BxPT QPEFNPT
VOB QFSTPOB RVF TF RVIJFSF EFEJDBS QMFOB DBCBMMPT QBSB SFMFWBS B

NFOUF B FTUP {& TP TVQPOESOB +VCJMBS
%FTEF DVBOEP FTUBT EFEJDBEP B FTUP EF /Py &T VOB BOJNBM NVZ K
MPT DBCBMMPT BxPT MF RVFEB NVDIPT DBN
3FBMNFOUF NPOUBOEP B DBCBMMP EFTEF MPT RVF OPT EFEJDBNPT B F

NVZ OJxP ZB RVF NJ QBESF Z BOUFSJPSNFOUF UFOFS VO BCBOJDP DVBOUP
NJ BCVFMP TF EFEJDBCBO B MB DPNQSB WFOUB EF DBCBMMPT QSFQBSBEPT
EF DBCBMMPT Z DPNP DPUJEJBOBNFOUF TF EJDF RVF WIWJINPT EF WFOEFS BO

MP IF NBNBEP BVORVF DVBOEP EFKI MPT FT DPNQFUJDJPOFT FDPOOYNJDE
UVEJPT GVF DVBOEP SFBMNFOUF NF FNQFDI B SFOUBCMFT DPNP IFNPT DP?!
GPSNBS Z B RVFSFS EFEJDBSNF B FTUP EBO QSFTUJHJP ZB RVF OP

$VIiOUBOPT VO EOB OPSNBM FO UV USBCBKP SFDPNQFOTB FDPO@NJDB QP
DVBOUBT IPSBT NPOUB B DSIZBSIMPNPORGNP U FON F M" BWFBVCE € M BIDBPOB MW ® N C S F
QP JOWJFSUF FO DBEB BUOMBWMF[ BMMO MP QSFQESEWNPAZMP DFQJMMBNPT MF
3FBMNFOUF FNQJF[P MRROEOBEBBTMRFOEBT Z QSPNEOHPSFTVQFGRDPFBUSF
EF MB NBxBOB EBOEP EF DPNF3 BVMPE P BB KB/ VB BRSDIO EF W6 MIEBY F® DBC
Z MVFHP DPOUJOPP NPO WB®HEPFQ RBBQMBUKBP QB 8B BFBQRI$B S BFP F & KFFTSIPIID NP |
EB BVORVF UBNQPDP UF TBESOBUERDUBSERPYBMD B BPEBVMAMP NJZNPSBB RVF EPT
NFOUF DVBOUPT TPO MPTHO\BMBNWMPIFEFVF BIMOESOEFM EF (BMMP P JODMVTP I
EJBSJBNFOUF ZB RVF EFQFPOEDVOEEFEFBWFTRWVB JO/QFSBBMAR OFEREPTBMNFOU
DBEB BOJNBM OFDFTJUB UBMNEJES UPBNB E BRJRF CPHF M PONCNSESFF EIF Bl DUEBANECM MP MV 1
UJFNQP QFSP DVBOUJmDEPGE FMPBBA WEBTB PPN QFUISP FOWFBYP NVDBXKFENQF x
IPSBT EJBSJBT OJOHPO DPODFQUP QVFEFZFEBNCMBSREF GRPEHFNPT W
4VQPOHP RVF OP UJFORBEM3TJOIFRMDBO TP SFMFTJXJT P BROBG/ASANTF RIEOFD PSJt
NBOBM QPS MP RVF OPTRVRBPDROYOR®EPRVF WBR\PH FMBEFCWEBOEP QPS
"TO FT MPT BOJNBMFT DPEE ® EZNQFPFOBUBQ EMPTISBODIRB MNGBUF ETDBFECJI
DVJEBEPT UPEPT MPT EOBBMNMM® BxP BEFNET UBNEF 1BCMP )FSNPTP DPO RV.
CJIO SFBMJ[BNPT SVUBT Z RYOWBIDFECHKTPOPQVWETF WBBDEBUBVM BPBEFAWI BBJIZO Z |
CBMMPT Z DVBOEP NBT BEBNMAMP BBNOFMO®T FT FORVFE QPS TV FTUIUJDB Z GOT
QVFOUFT EOBT GFTUJWPT 2JnFTVEWBTNEN BEONBM B (ZBIS/EZ |G K P CGBFFT VRK BBINAD JP T FO
NET USBCBKP MBT DPNQHAW®J)DBOBMMEF EPM BS B KIEOW B E FOSB 3 B (WP Q)IFGIN PP
DB TPO TJFNQSF FO %P N JEOMH PF BBHRY R VFTFE FE DBQIBJ B BA UFBG<BU BIOASB BB[BPNQFU.
QPEFS EFTDBOTBS EPT EMB/ITTBBUPEPFSNBOP EF M GBHIP VB $VBSEMEBE EF SB[
7ZPMWBNPT B MB DPNQWMBIBZOS B{@EPKBEFEP DP GICIMOFE BB EPBRBT EDWMPW PDFO L
TVFMFO EFTBSSPMMBSTFDNBUWP F TUBNEAPOBTUWEO U B IBAVNNFFOOFU S BBORTP WFSTBOP®
S5PEPT MPT DPODVSTPGBDEMSBBMIYBOO FINP FM UVYBEOPK@VEJBSVYPIBTTPAS8DJ
1BNQMPOB FO EJGFSFOUFAEBROR SPD B BT 2 SIHFTOROJ EB E TIE-SHB K MTERBFEFW B
EPOEF OPT BDFSDBNPT B BDVYQOFWESPQFSTPOBT HBNPT RVF UFOFS RVF GFMJI
EF UPEB /BWBSSB BVORVFLRS INBNP $BHGMBF MFW DBEB MM PH SOEBSFEF ZRFFQF SFN
QBSUJDJQBOUFT TPO EF EBN@MP OBV PFIMRNVGJD PFDIBV 6 R WA/ MEBER BSPEFM OJWF |
MB SJCFSB TPZ ZP -B WFSEBE FT RVF TJ BIPUBSBRSNFTUBNPP TFHVSP
&T EFDJS RVF DBEB DRSPVSPP EBGPT EFTFT FMSPBCMWMBEP RVF NET IF
QMB[BS MPT DBCBMMPT IBFOB BBP DIFFOQJ ERGFSFODJB Z DPO3BM RUEPNEHVJISSF



. %&1035&4 %5 &30

IBDF FM
$-6# %&1035*70 #&50,
DPO TBCPS mUFS

&0 4FQUJFNCSF EFM B®BUGSPDRBB DFPSIOVWOB FRVIQRBBIROFFB MBVBVYFIBBF M
EJFOEP DPO MBT mFTUBTRQKQBUIS$E OEME D UEIRV JEBE Bt QYVFIMUIMS) WBFRQ AMFUB BV JESIK|
EPT WFDJOPT EF 'JUFSP VG ODPOEP EBCAHRWBIQE RV BTDBEBY MBESFESB GRSOUP B
+PTI .JHVFM :BOHVBT DPNP DBEEVMBSPBZ MR/ DP DI FT EE FINPSFFBNIOFTURPRFSIMM
RVF GBMUF BMHVOB DBE&$EBBIMEFEOKY O 8 PmDBY P[BEFCIPSF¥D IPA EBDE® MBP M \HO |
EB MB UFNQPSBEB DJDMYDUBR¥FUR\WVYFEFFIBEBB UWWSBNEST FRO /UPERETMAFTSOEOE
DVNQMJEP FM TVFxP EF TDIRIN® F B & KOVEEFURB BOD PBQFWEBST Z "SNBOEP :BOHVBT
VO NJTNP FRVIJQP BZVEEOEWMBF FSBMNEF DBOSP SNE®O FWBRWRP RYFINBT EPT C
UFSB Z FTUBOEP QFOEJFPNW FE¥MOVENCHEFR UFFUBRVFFBFFMFTRY P STHSE RIBFQ BRAUB D P!
DBEB LIM@NFUSP QSFEPNJOBOUF EF BIO ®¥RPHASURNDMF MBWMPOE F

&TUPT EPT QSJNPT ZBUPO BDNUMESFRYF GP PUSBTLBSRE FOHPTSROBSIP D PAABQ BES m O E
OFO NBOPT B MB PCSB FOJE$PODBQEMFPU@POA® DB OPHSBEBBTI VBGWSUBSPOB FTUE
QBSB TFHVJS NBOUFOJFOE®OT V¥ M VFFRWJ G-FT UBP BFN MB F QSFQ UBSBISFOBT EF USPCGC
CBTUBOUF NET BNCJDJP TS REFFGSFS VEF FRWVG B$PD J$SPBFVIBIBB S$ MPUSYEONHEPT QV
DMJTUB QSPQJP "USET RVPDESE EBxPMIWB FRVIVBEOMVBBCOFOE3JERSIB Z .BL
QPT EF 1IBNQMPOB P 5VEFW®BFT -VNCJFS Z 4BCRMBGOGBFBBOQFS® MPT MJEFSI

:B FO /PWJFNCSF FO VAR EFMWBPOUPESBOBFSJI[B 7BMBTOUWF FREOIQP 7#FFMUB B /
EF FOUSFOBNJFOUP VO FOWIEF ®PHN JBCPSP mEF SB OBPWARS SR EBPVSNRYEPS :BORO |
FOUSFOBNJFOUPT "OUPOQPERSPEBN$SSEQ@BS WEEP FFND MIB YV JIDEPM MF Tl 3[B°M B B © B WS
DJOP EF $PSFMMB DPNFPR BB ERAKBO UG ITPORE RBSERNALUTP SPQSBDPAOLUB RVF 4FSBC
EF TV BNJHP +PTI .JHVFM -£BYBVE@PSHEQP EFIJWP.BAFWAPD FIUBNBROEP :BOHVB
"MNBDFOFT #FUPO EF TFSJQBRUBDR EFOFOVFWU B TV FIIMF P PODIMOTFMF @BNQF
USPDJOJP EF VO FRVJQP DY¥YFUNED TPEPDPMNPF IEGBBBTIEBEPHBN QWVFBGERVE.
RVF TFS QMBTNBEP FO VDPEP NBEBSQBRPBRIYF HB SFQSFTFOUBFIWFTOEIJFOUF
FNQSFTB DPSFMMBOB DPNFIFORIF BIG 51PB EINs FESEEERNU BIBEH S FBI FEOFROSNSFP DB O L
QSPZFDUP 5SBT MB BQSPEEDMIZWFEEW RIUBA WOGPBTDPRO IPMMIEP B QRS8MWM |
EPT QSINPT KVOUP DPORQUP® IFFOPPER REORIVIFEMBCYBOUBRCQBG UFO ZF MBH H
B MB PCSB QBSB JEFBS VOSPR¥DQP EM@VBUWIWPPNBPUBEPCBRYFPRVBDMF QSF-
QSJODJQBM PCKFUJWP FSBYTHESFM BN YO B P [EFF AVDB UBGHEBINDAVUFRER SR E F OMUFS A VETRUNF Q
MB 3JCFSB /BWBSSB FM EFQPSUF Z RVF RVJFSBHS/FPP RYFSF@BMBF BIS®E JN I

-B GPSNBDJ@O CVTDBOBPOBWBS3$IBBZ FTQBxPWMBOSBGSNPAORBPEPRPBS ™MB R
HFO DPOKVOUB JEFBMOWBFXW®UZPB PMIBO3JFMEB TJPO B MBT DBSSFUFSBT mU
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